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THE ECONOMIST. ” Laws as precludes the sugar-planter from selecting the cheapest 

wus Nas Welend Sikes Aste. |Cusmemsacss: | meane Of sending bis produce to market. 
tion @DOUt? secccccsccossecececererseeeeee 142 | Capital, Railways, Trade we 149 These, with the exception of the use of molasses in breweries, 
Lad @. eains <n Ge Daten di. — “+ 120 | include the whole of the restrictions hitherto complained of in our 
The Writ of Mandamus in the Hamp- | The Metropolis .....+4. 151 colonies. The Chancellor of the Exchequer stated that he could 
Ta ON cweencesesewene rn sesrsnnenee sen | STEED coe ereregnanetenrene - fen not admit molasses into breweries, because such a privilege would 
emteedtiel Gaitee ncn ncusne: 145 | Foreign and Colonial ...........:0c..... 152 | D@ injurious to the revenue. Why? Sugar had been admitted, 
AGRICULTURE :— Births, Marriages, and Deaths «+++ 153 | because the duty of 14s per ewt produced the same revenue to the 
es Oe Eee ae 145 | svopcen of M.S. eemuinnte the exchequer, as that which would be derived from its equivalent in 
Bible Printing in Scotland........0008 146 Eastern Archipelago... ss os 153 | malt. Molasses could not be admitted because the duty of 7s 9d 


a of = Trade Circulars.......0+++. 147 | Eady oa — eerie a per ewt, which had been fixed in relation to their value to sugar, 

OREIGN RESPO ENCE :— ait’s Edinbur, AMAZING cesessone bt ‘ ° . 

Paris eS - | The Seotiereinty Maanstanen, 155 would leave a loss to the revenue, as compared with the equivalent 
: «. 155 | quantity of malt whizh would otherwise have been used. The min- 


Belgium .cc-+-cccccercesscecsescsceseosevecs 148 Books received ...secsesseeserenesee see 
THE COMMERCIAL TIMES AND BANKERS’ GAZETTE, ister stated, that for brewing purposes, molasses was even more 
The Bankers’ Gazette .......secseccesseee 155 | Annual Statement of the Stocks and valuable than sugar, and on that account he must exclude their 






Bankers’ Circulation Returns . 156 | Supply of Sugar and Coffee s..000 161 ; 
The Bankers’ Price Current wees 157 Sails exsecene = ig2 | use, or charge a higher and separate duty on molasses, when 


Mails... .00-erscssoessesersceceesesesesesereseeeee 158 | Markets of Manufacturing Districts... 162 | taken for brewing, than when taken for ordinary use, which would 


Seeuiend tee emcees anual os nner bend require such a supervision being placed on the trade of the brewer, 

State of Corn Trade for the Week ... 158 | Prices Current .s+-.-esesssseeessserseseeeee 164 | from which it is now free, as would be more vexatious and incon- 

London Markets of the Week....++.++++. 159 | Imports, Exports, &C. s+... 165 | venient than the advantages, otherwise obtained, would compen- 

Additional NOtices ...ccerccccscceseescesee 160 | Gazette ccocccccocvesevcercreccsseeccessvereces 165 . 2 . 1" . . 

POSRETEEGS cevcvecsccssevcecese cen scesescnocse 160 sate. Now, it is impossible to deny the force of this argument, 
THE RAILWAY MONITOR. coming from a Chancellor of the Exchequer, if we look to him only 


CallS.ecresser corsererserscceesscsecererererseere 166 


Railway Share List... sss0ssee+eeee 168 | in the character of — of the public purse, and provider for the 
° weve 166 
Railway Share Market 


Railway Traffle Returns ....--+s-~ 168 | public expenditure. But then, what are we to say of that system 
of finance or taxation, which necessitates so wanton a waste. A 
— commodity, which for all its present uses, is worth only 13s to 17s 
Notice to our Readers. per cwt, could be made more useful for another purpose, than the 
; , : é ; : , ‘ commodity now partly used (sugar), which bears a relative value 

It is our intention during the present spring to give a series of articles, | ore than double; but the public are precluded from this obvious 
explanatory of the principles which govern the foreign exchanges | economy by the necessary restrictions in connexion with the ex- 
generally, and their application to each country with which we | cise duties. Sir Charles Wood most clearly showed that the 


have commercial intercourse, and placing also the various coins | 8teat objection to protective duties is, that they take more out the 


i aniiianel d their relative value to | Pockets of the people than they put into the public exchequer. 
and vere de CUVERE & COM COMING, am ait nae aaee But what on the same score can be said of that system of taxation 
British money. 


which compels the use of an article (sugar), for a particular pur- 
pose, at 34s to 40s per cwt, and precludes the use of an article 
ne . admittedly better for that special purpose, whieh is other- 

The Political €ronomist. wise weet only 13s to 17s per cwt. The evils of the protective 
aaa system, in a financial view, may be calculated, but it is impossible 

to form any estimate of the losses, in a variety of ways, which the 


THE SUGAR COLONIES. community at large incur, by the interference with trade and 
Tue debate on Lord George Bentinck’s motion for a committee industry, consequent upon all indirect taxes, and especially those 


on the present depressed condition of our sugar colonies, has at | U2der the head of excise duties. It may be possible to calculate 
: in the one case how much the public pay, which the exchequer 


least been productive of Gwo great practical consequences—first, does not receive; but in the other case, th» losses incurred by 
it has elicited from Ministers an explicit avowal of their intentions | the necessary interference with trade and industry, in order to 
as to the sugar duties, and as to the measures which they intend to protect what the exchequer is entitled to, cannot be calculated. 

propose, in order to afford some relief to the West India interest ; With regard to the rum duties—this has been a subject keenly 
and secondly, it has done much to convince candid and fair inquirers | contested between the West Indians and the home di>-tillers— 


how utterly impossible it is for the Legislature, even were they so | and ot — both — — a . “wy = 
incli i iti cannot be fairly considered by the Legislature. In the first plac 
nose sage ameter myn cteinae Mane. «ll grates dan the home distiller contends that he pays the duty upon his spirit, 


restriction whatever which could be placed upon slave-grown according to the quantity received from the still—without any 
ap allowance for loss or evaporation—before it is sold. But in reply 
The Chancellor of the Exchequer, in his clear and able speech | to this, it may be fairly said that, in the first place, as he is in the 
on Thursday, stated that it was not the intention of the Goverr- | middle of his own saleoaedinn amongst his consumers—he is 
ment, in consenting to the committee moved fur by Lord George | capable of regulating his supply so nearly to his demand, that 
Bentinck, to depart from the policy adopted by the Legislature | he may thereby save himself not only any loss upon the duty, but 
by the Act of 1846, or to deviate from the provisions of that Act. | also upon the spirit itself, to which the colonial planter is subjected 
But the Right Hon. Baronet stated that the Government were | by a long voyage homeward, and by the necessity of keeping his 
prepared to introduce the necessary bills on an early day—first, | stock in warehouse for a considerable period. But if the home 
to remove the existing restrictions against the use of molasses in | distiller feels this a practical grievance, his clear remedy is to 
distilleries—to permit sugar and molasses to be used separately, | obtain the privilege of bondiog bis spirit also, which we believe 
as well as in combination with grain—to equalise the rum duties, | the government is not unwilling to grant. Again, the home dis- 
in accordance with what may appear, on investigation, to be | tiller founds an argument upon the assumption that the colonial 
strictly fair between the home distiller and the colonist—to admit | planter has a cheaper material from which he makes his spirit ; 
cane juice at a duty equivalent to its real value in sugar—to| while, on the other hand, the planter complains that he has his 
advance te the West Indies a sum not exceeding 200,000/ for the | spirit to send a greater distance to market. More untenable argu- 
pen of immigration—to remove, chiefly at the cost of the | ments could not be urged on either side. If the planter has a 
ernment, the liberated Africans from Sierra Leone to the | cheaper material, why is the public not to have the advantage of 
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it? If the home distiller is nearer to his custemer, why should 
the public not have the advantage of the saving by that proximity : 


f : What would be said t» the Staffordshire iron masters if they 
5 3 demand. d protection against thy pig iron of Scotland, because the 
:& - latter found a cheaper or more productive ore f W hat would be 
;% said to the coal owners of the Tyne, in the event of a coal field 
. being discovered in Kent, if they demanded pretection in the 
- London market on account of their greater distance? The only 
ce Pf way in which the Legis!»ture can fairly deal between these two 
a parties, will be by equali-ing the duties, and their mode of collec- 
i tion, leaving all other considerations to arrange themselves. 

i | With regard to the encouragement to be given to immigration, 
. - although we have always advocated, and still do so, the liberty 
4 which the colonies should possess to supply themselves with free 
3 : labour, yet we much doubt if the Government interference to pro- 


mote this object will prove beneficial. To remove restriction against 
private efforts, urged by a sense of private interest, is one thing ; 
to interfere, to do wha’ private interest might or might not do, 
if left to itself, is anot!er thing. Our own opinion is rather, 
that such strict regulations against vagrancy and squatting, 
which are clearly within the province of the Legislature, are re- 
quired in the first place in order to secure the continuous labour 
of those who are now in the islands, than an importation at pre- 
sent, at a great cost, of new labcurers. When can we expect 
that an island like Trinidad, which has now only twenty-nine 
people to the square mile, will become, by immigration, so densely 
peo led, that a severe pressure on the means of subsistence will 
compel that competition for work which will secure a continuous 
exertion? Nor can we overlook the political dangers of increas- 
ing the population of untutored labourers so much, when at 
present, taking the whole of the West India islands, only seven 
and a half per cent are white people, and ninety-two and a half per 
eent—coloured. 


The proposal of the Government with regard to the Navigation 
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) a Laws, is alluded to in another article; and the remaining import- 
a ant considera ions arising out of this debate, especially as con- 


nected with the new condition of the entire sugar culture of the 
world, we must leave for another article. That the West Indians, 
who, through Lord George Bentinck, demand a restoration of 
protection, will be satisfied with the declaration of the Govern- 
i ment, we cannot hope; but that the Government could do more, 
¥ either with reference to the general interests of the country, or 
even with reference only to its power to protect the West Indians 
, from the competition of slavery, we are fully convinced. 





WHAT IS THE NATIONAL DEFENCE AGITATION 
ABOUT? 
We are grown heartily tired of national defence. A fortnight ag 
we expressed a hope that we should not be required to say anotheT 
word on the subject. In fact, we can see no good ground for 
originating the discussion, and no good object it tends to. If there 
were any question in fierce dispute between the two governments, 
‘: if any outrege had been committed on the flag or subjects of one 
: by the military authorities of the other, there might be some reason 
. for apprehending awar, and for stirring up the people to make 
: preparation for resistance. But we have no recollection of a 
period, except, perhaps, immediately after the Revolution of 1830, 
when there was less excitement between the two nations, more 
friendly feelings, and less real occasion for appealing to old animo- 
sities, and awakening the slumbering and decaying spirit of hos- 
tility. ‘Ihe land, however, at least the press, is full of hubbub. 
The people seem only to share the commotion, through an opinion 
that the noise is made to conceal an attack on their purses. A 
: more sham-like agitation, unless, perhaps, that for the Repeal of 
the Union, has notof late years grown into existence. 
As far as we recollect and can trace the whole matter, there has 
been for some years a notion that out southern coast was not suffi- 
ciently protected against a possible sudden incursion, and commis- 
sioners have inquired into the most proper places for establishing 
harbours of refuge. Money has been voted, and some steps taken 
to supply the deficiency. There arose, however, a few months 
back, a difference between M. Gu‘zot and Lord Palmerston, or 
between the two governments, not between the nations, about the 
Spanish marriage question: one diplomatist thought he had 
obtained a triumph, and another was said to have been duped, and 
a possibility arose of a French prince again filling the Spanish 
throne, again, probably, to fall, like the descendants of Louis XIV, 
into imbecility and decay. This aroused the apprehensions of 
those who were better instructed in the events of the seventeenth 
century than in the present feelings of the two people, and they 
sounded an alarm of a war with France. The French did not 
a threaten us in any way; but some gentlemen well read in diplo- 
macy foresaw in the dis‘ance the probability of another war of 
succession, and the necessity of making preparation for it. Then 
the supposed defencelessne-s of our coasts naturally occurred to 
them, and they dwelt on that, in conjunction with steam naviga- 
tion, as requiring immediate attention, if we would avoid shame 
and great loss, if not conquest. 
It happened that the Duke of Wellington, as Lord Warden of 
the Cinque Ports, having the most exposed part of our coast 
under his care, had for years revolved the subject in his mind, 
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and had endeavoured to induce his colleagues of the Peel Ministr 
to take it into their serious consideration. His Grace seems not 
to have had similar apprehensions before 1830, when he was Prime 
Minister. In a letter, however, addressed to Sir John Burgoyne 
written a year ago, he st»ted the applications he had made to 
his colleagues, his apprehensions—some of which were obvious} 
destitute of foundation—and his plan for increasing our means 
of defence, which were rational enough. By some breach of 
confidence, and greatly, it is said, to the annoyance of the Duke, 
the contents of his letter became known, and gave rise to many 
comments. It was seized on by the apprehensive and the inte. 
rested, the diplomatic, and the warlike; and they endeavoured, 
on the highly respected, the almost venerated, authority of the 
Duke, to create a great alarm lest the French should make a 
| sudJen incursion into Old England, or even attempt to conquer 
it permanently. Many officers rushed into print, and some civi- 
lians, particularly Mr Pigou, a very clever penman, and Lord 
Ellesmere, swelled the cry into one almost of agony. Some 
entlemen wanted a sensation, and some a subject; and the 
Cee, and the occasion, served the purposes of the press too well 
not to be eagerly adopted. Every journal almost took purt in 
it; and thus, on not a single new fact, except the publication of 
the Duke of Wellington’s opinion that was formed before the 
Spanish marriage question became of importance, some terror 
was excited, and avery general demand for more war preparations, 

Unfortunately, the Government of this country has been too 
often conducted on pretexts; and whether deservedly or not, 
the governed do not rely on its sincerity and perfect truthfulness, 
The party opposed on all occasions to war, and the bulk of the 
people generally, averse from being taxed, fancied they saw in 
these fictitious alarms a plot to increase taxation ; and some of 
them ran into the opposite extreme, and described war almost as 
impossible, and our defences as needing no addition, That any 
proposition is to be made to increase our military forces, on the 
ground that the country is in danger, does not appear, except 
perhaps a reorganisation of the militia, though it is probable that 
the vast extent of our colonial possessions may make the Minis- 
ters think it necessary to increase the army, to supply adequate 
reliefs, and augment the contents of our arsenals, at present rather 
empty, to being them up to the usual standard. But, except the 
outcry raised by the alarmists, there are no new facis on which 
now to raise the supposition that a fresh and unnecessary attack 
is to be made on the resources of the peop'e. At the same time, 
there are no new facts on which we can now conclude that the 
habits of nations are all at once changed, and that the voice of 
war, however much some people may desire peace, will never be 
heard again. On the contrary, the same men, with similar opi- 
nions and similar habits of action, are at the head of affairs in 
all the countries of Europe, as have been for years, and there is 
not the least reason to believe that any sudden diminution has 
taken place of the old and usual causes of war. It seems to us, 
therefore, that there is no more ground for denying the possibility 
of war than there is for preaching its immediate and certain 
advent; ard consequently, the great agitation which has been 
got up, and seems yet rising in the country, has no svlid and 
trustworthy foundation, 

But if it be on both sides unnecessary, we may be sure it is 
injurious. Nobody can doubt, at least we do not, the good in- 
tentions andthe patriotism of both parties. Both wish to secure 
peace, and preserve the honour, the safety, the wealth, and the 
power of the country; but both seem to us to endanger the objects 
they have in view. The alarmists naturally excite the apprehen- 
sions and the jealousy of the French, who say “ England is per- | 
“ fectly safe from us, and the armaments now recommended or | 
“preparing, are designed for attack. Perfidious Albion, while | 
“she pretends the u most love of peace and of friendship for 
“France, is preparing to s'rike a deadly blow at her coasts and 
“remaining trade; we must be ready for her; we will first attack 
“her: hercoasts, some gvntlemen assure us, are defenceless, her 
“Queen's palace is within reach of our shells—three or four 
‘steamers might leave Havre, run through Spithead, bombard 
“ Osbcrne House, burn and destroy every vessel in the way, 
“including all the fine yachts of the nobility that lie at Cowes, pass 
“out through the Needles, and back to Havre within thirty-six 
ee hours, without the least opposition, Let us be prepared to 


“forestall her intentions, and inflict on her an indellible disgrace, 
“or even conquer her for her perfidy.” 


Our war and alarmist party continually harp on the rankling 
and revengeful feelings of the French, from recollecting tbe 
Peninsula and Waterloo. It is plain that these gentlemen recol- 
Icct our triumphs very vividly, and by their continual allusion to 
them, they remind the French of their defeats and their losses, 
and stir up all the anti-English passions of their nature. Not 
content with this, they continually describe the French as mon- 
sters, destitute of all sense of honour, ready without any declara- 
tion of war, to pounce on the coasts which they represent as 
defenceless, canture the Queen, whom they assert is not secure, 
and commit all sorts of outrages in a country of which it is their 
pleasure to a the people—though they have conquered, 
almost invariably, both by land and sea—as destitute of all mil* 
tary virtues. According to them, a Frenchman is a complete 
outer barbarian, and every Frenchman who luxuriates in the smart 
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writings of Mr Pigou, or the denunciations of Lord Ellesmere, 
must fancy, as he sets foot in Exgland, that he is regarded as a 
spy aud an enemy, come with hostile and malicious intentions, 
prepared to set fire to Windsor Castle, and blow up all the ships 
in Portsmouth harbour, ‘This is a certain method to revive ani- 
mosities that are dying out, and to keep alive hopes of doing 
mischief, of taking revenge, or making conquest, that all experi- 
ence proves to be fallacious; except at the expense of self-de- 
struction, which few human beings are willing to incur for the 
sake of destroying an enemy.: Against this most mischievous, 
this anti-social, this anti-humane course of our alarmists and 
auti-Gallic writers, we can only and do most solemnly protest. 
They encourage attacks by false and exaggerated statements of 
defencelessness, and t:ey provoke them by exciting the jealousy, 
the apprehensions, the pride, the hatred, and the ferocity of those 
whom they dread, while they securely revile them. 

To the friends of peace, and especially the free traders, we must 
say that the millenium is not yet come, and will not come in this 
generation. Before one nat'on can be secure from another, it is 

lain that it must effe t prodigious reforms at home. The domestic 
inst tutions of every country, der ved from times of little advanced 
civilisation, are all calculated with a view to military organisation 
and war. 
general not a manufacturer nor a merchant. 
of industrious arts, but of the military power. In all there mus: be 
prodigious changes before peace can be fully assured, and in all, 
till those changes take place, there must be, according to the 
habits of governments and the people, preparations for war. 

Free trade is in itself only a par: of free industry, and is, as far 
as it goers, most admirable ; but it has only been a short time in 
favour, it is yet nowhere fully carried out, and it cannot imme- 
diately produce all the blessings which we, amongst others, believe 
it will in the end bring in its train, making, for example, the 
people on the opposite sides of the English channel quite as 
friendly, at least, as the people on the opposite sides of St George’s 
channel. But those do free trade an injustice, t!ey tend to bring 
it into discredit, who hold it up as calculated to fill up imme- 
diately all the discrepancies of national characters, to bridge over 
every gulf of conflicting manners and languag’s, and harmonise 
all people into one. Such miracles it cannot work ; and those who 
teach that it can, and tell us to rely exclusively on it to preserve 
peace, overbear an admirable principle. Free communication, 
railroads as wellas steamboats, all tend, and have for some years 
all tended to the same end as free tra’e, and we may hope certainly, 
as all are in activity, that ‘he progress of iaeenloval civilisation 
will be grea; but it is not correct to say thit one or all of these 
beneficent causes have yet produced such perfection in society, 
that uo preparations to guard against war «re needed. As long as 
we are obliged to arm a portion of our people fur the pro- 
tection of property, as long as we have governments which ere 
essentially military in their organisation, empha ically bearing the 
sword, so long we cannot entirely disre;ard foreign invasion. 
To us, therefore, the agiation on both sides seems un- 
necessary aid injurious, and we do hope that our friends, as 
well as our oppouents, will grow wiser, and allow the matter, as 
speedily as possible, to drop. 





LORD G. BENTINCK ON THE NAVIGATION LAWS. 


One of the earliest disclosed features of the debate on Thursday 
night was a difference between Lord George and his clients on the 
Navigation Laws. The West Indians, feeling their pinching ef- 
fects, Cemand their repeal. No, says the noble lord, who 
on most other points allows them to be the best judges of 
their own interest, “ I know better than you, and I oppose your 
demands.” He could not go along with them, he said, “ in support- 
“ ing their repea!, but at the same time he took leave to say that 
“ it was most inconsistent on the part of the West Indian or East 
“ Indian interest at once to ask protection for themselves, and to 
“ deprive others of the protection they enjoyed.” To the manifest 
contradiction of his general argument the noble lord here prefers 
his own theory of protection to the facts stated by his clients, 
and insists on keeping a burden on them for the supposed advan- 
tage of the shipowners, which they are anxious to cast aside. 
But let us look at the argument which the noble lord thought 
more valid than the demands of the planters. He said,— 

Suppose the repeal of the Navigation Laws were to reduce freights from 62 
to 3l. between Jamaica or Demerara and England, would it not have exactly 
the same effect upon freights from Cuba and Brazil? Six-sevenths of the whole 
trade to Brazil and Cuba was carried on in British vessels. He found that in 
the early part of the year freights from Jamaica were 3/ 103 to 41; from Deme- 
rara, 2/ 10s to 3/; from Barbidoes, Trinidad, and other islands 3/ 103 and 
3115s. At this very moment, he observed, by the last accounts from Bahia and 
Pernambuco, English ships were taking freights at the lowest rates. 

According to the noble lord, then, the Navigation Laws do not en- 
hance the rate of freight on the protected or West India trade 
more than on the Brazil and Cuba trade. If the reduction of 
freight would be the same on sugar brought from Cuba and 
Brazil as on sugar brought from Jamaica, what is that but to say 
that in spite of the Navigation Laws the rate of freight is regu- | 
lated by other circumstances than those laws in both trades; and | 
that all the vexatious restrictions of the laws of which the | 
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planters and others complain, confer no advantage on the ship- | 
owners in the West India trade which they do not enjoy in the | 
Cuba and Brazil trade? The process of reasoning by which the 
noble lord comes to the extraordinary conclusion, ‘though the 
steps were not stated by him, is, we believe, this. By our laws, 


the trade between England and Brazil is confined to English | 
ships and ships of that country ; and Brazil having no ships, the | 
whole carrying trade to England falls into the hands of the Eng- | 


lish shipowner ; consequently by the effect of the Navigatioa | 


Laws, the Brazilian trade is as close a trade as that between 


England and her colonies, or the freight in both trades is a mono- | 


poly freight. 

But if we admit that to be true of Brazil, it is not true of 
Cuba. 
zilian ones, and they are as free to bring sugar from Cuba to 
England as English shins; and if they do not, what other reason 
cau be assigned for it but that English ships are sailed cheaper 
than Spanish. 
shipping, not the artificial advantages conferred by the laws (in 
this case real), which give the carrying of Cuba sugar into the 
hands of our shipowners. 
Cuba. From Manilla, from Puerto» Rico, and other Soanish 
settlements, from Java (a Datch colony), from St. Croix (a Da- 
nish island), from Louisiana, in the United States, sugar is im- 
ported, and may be freely imporied into this countéy by the 
Spanish, Datch, Danish, and United States vessels. By referring 
to the accounts published in the Economist, on the 221 inst., it 
will be seon that the quantity of sugar supplied by 





Tons. Tons. 

The Brasils in 1647 was . ccosercesscescecccces-co ecccicescocee 112,009 
UNE: ctcadeepncininsencentinniinaes 75,000 
Cuba and Pactto Rico .cc.rcrcoccoee 305,000 
ae 
Dutch aud Dauish colonies in the West Indies ... 2,000 
Tether .roccccccccoscccsccccccerserse sovee 470,000 


against the 112,000 tons imported from Brazil. In the carry- 
ing of 470,009 tous, our shipping are exposed to the competition 
of the Danes—a_ redoubted Baltic nation—she Dutch, the Spa- 


nish, the United States; aad it is only in the carrying of | 


112,000 tons, on the arzament of Lord George Bentinck, that the 
restriction operates—not so much in consequence of the law, as 
of Brazil having no shipping. 

Bat Lord George tells us that freights from Cuba, which are 
open to Spanish shipping, will follow the same rule as freights 
from the Berazils; 
tries. Orthe English shipowners, having 470,000 tons of sugar 
to carry, in which they compete with Spanish, Da‘ch, aad 


Danish vessels, and only 112,000 tons to carry, in which they are , 


There are Spanish merchant ships, if there are no Brae | 


It is the natural advantages, therefore, of our | 


The casedoes not rest, however, with | 


and so wiilthe freights from all other coun- | 


relieved, on Lord Georze’s supposition, from competition, and | 
having the ability to carry a great deal more, will by their own |) 
to] * oe DS , e } 


competition, as Lord George says as to Beaz:l and Cuba, and 
admits as to the rest, reduce freight in all the branches of the 


trade to the lowest rate, pro tanto, at which it can be carried on. | 


We come, then, to the same conclusion as to the other sugar trade | 


which Lord George himself comes to as to the Brazil trade, that 
freights, in spite of the Navization Laws, will sink to that level 
which free competition determines, and that the Navigation Laws 
are of no use whatever to the sh:powners. 


But taking it the other way, thatthe Navigation Laws increase | 


the rate of freights, then they are an injury to Lord George's 
clients. On either supposition, he is on the horn; of a dilemma; 
and we are inclined to empale him oa that one, that the laws do 
not confer any benefit oa the shipowner, while they are at least 
a vexation to the colonist. The noble lord then sacrificed the 
clients whose cause he underteok, to a faise theory. 


With one view of these laws we see with satisfaction that Lord 
Palmerston has stated in the House of Commons that it is the 
intention of Government to make a proposition to Parliament on 
the subject, and that the minister of the United States has in- 
timated to our Government their desire to go hand-in-hand with 
it in getting rid of these laws. Against the determination o* the 
two governments, supported by reason and justice, we do not ap- 
prehend that the opposition of the sbipowners w ll avail, though 
thev have summoned their seamen to make a pvrade, and sign a 
petition to support them. No class of men have suffered more 
from our maritime code than the seamen; and our memory is de- 
fective, and our reading imperfect, if the shipowners have ever 
stirred hand or foot to procure redress fur the seamen. Ifthey 
had been as zealous to procure the abolition of impressmeut 
as to retain the Navigation Laws, the seamen would long ago 
have been released from that monstrous oppression. But it is a 
part of the system; and one part was supposed to put money ia 
the shipowner's pocket, the other to make the seamen subservient; 
and so they supported both. When impressment is the compli- 
ment of the Navigation Laws, that the seamen should petition 
for the latter, shows how completely they have overlooked their 
own interest, aud been made the instruments of the shipowners, 
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THE WRIT OF MANDAMUS IN TIE HAMPDEN CASE. 
We thogglit so in 


At length the Hampden case seems at an end. 


truth when the Bishop of Hereford was confirmed, bu€we were 
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not aware of all the resou:ces with which the law supplies litigi- 
ous persons. We never supposed that the law which commands 
the Archbishop to confirm the duly elected Bishop within twenty 
days, under the penalty of a premunaire, would subject him to be 
summoned before a court to answer for having obeyed that com- 
mand. But it seems, by Mr Justice Pattison’s dictum, that 
having a lawful cause, the Archbishop may refuse to obey the 
law, and not incur the penalties. “The illness of the Archbishop, 
or the Bishop elect, isa lawful cause.” “ Soa bona fide belief in 
the unfitness of the Bishop elect would be a lawful cause, such as 
would require an ultimate refusal to confirm the election.” 
Whence the worthy judge whose authority is held in high repute 
infers that the confirmation is a judicial act, and being a judicial 
act, the parties opp sed to the confirmation are entitled to appear 
and make their objection. All that seems to us reasonable enough, 
ifthe Archbishop had refused, or had failed to confirm. Then, 
his illness, or his belief in the unfitness of the Bishop might have 
been a lawful cause for him not to obey the command of the law; 
but when he had obeyed that command, by confirming the Bishop, 
for the law to cite him into court, to tell why he had not heard 
those who objected to his obedience, would have been, on the part 
of the law, about the s'rangest proceeding we ever remember. It 
is far more strange than the form of confirmation, which calls for 
objections, and refuses to hear the objectors. It is like a school boy 
telling his fag to perform a piece of work, and then thrashing him 
for doing it, because some other boy had wished to tell him not to 
; do it. Not supposing it possible that the grave law could even 
‘ contemplate so strange a proceeding, we concluded that when the 
i Archbishop hid obeyed the positive com nand of the law, and con- 

firmed Dr Hampden, the case, so far as the law was concerned, 
' was atanend. But we had not fathomed the depths of profes- 
i ‘ sional subtlety ; and an argument of four days, and a judgment 
| : 2 that took more than three hours in delivering, while the judges 
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were of different opinions, have convinced us that no man can 
measure the profundity of the human intellect, as expressed in laws. 
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Fortunately for the reputation of the law, the usages of 
the court kept the law from doing wrong. When the judges 
are divided in opinion, nothing is done, and two being on 
one side, and two on the other, the order to make the rule abso- 
: lute was discharged, and the law was saved from actually calling 
. the Archbishop into court, to inform it why he had objected to 
: hear those who called on him to disobey the law. Mr Justice 

Erle, who, being the junior, began, was for discharging the rule. 

Mr Justice Coleridge and Mr Justice Pattison, were for making 

it absolute. The Lord Chief Justice, like Mr Justice Erle, was 

for discharging the rule, and the rule was discharged. We regard 
that decision, though brought about almost by accident, as having 
saved the law from greater discredit than has befallen it from 
entertaining the question, and allowing it to be so elaborately 
argued 


The whole case turned on the meaning of the word “ confirm,” 
in reference to bishops, which it was said “ had a technical sense 
in the canon law, and includes an examination into the qualifica- 
tions of the elected.” Mr Justice Erle would not adopt that 
narrow sense of the word, because that would be altering the 
meaning of known words, by referring to facts extrinsic to the 
law. Mr Justice Coleridge decided in favour of the canon law 
interpretation of the word “confirm,” and quoted authorities to 
show that the power of confirmation was iu the Archbishop before 
the statute of Henry VIII, and that the meaning of the word in 
that statute was to be read and explained by the pre-existing 
usage. It was, however, stated, and not denied, that this power 
belonged to the Archbishop, as to elections made by the people, 
and not as to appointments made by the crown. Thus the present 
meaning of an English statute intended to regulate the power of 
the crown over the church, was made to depend on an ecclesiasti- 
cal practice existing long antecedent to the law, and that practice 
was derived from another practice which the church and the state 
or the law, had at an early period agreed to puta stop to, namely, 
the election of the bishop by the people. Such a source for law 
and for all the wrangling and disputes which must flow from it, 
cannot, we think, be too soon dried up. We had thought that the 
Reformation which cut off all connexion with Rome, had also put 
an end to obedience to its customs; but some judges, it appears, 
think differently, and they will probably require a declaratory 
enactment to convince them that the ancient practice of the 


people electing their bishops, subject to the confirmation of the 
metropolitan, is not still the law of England. 
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That something must be done to clear up the doubts and diffi- 
culties which the Hampden controversy has raised, is certain. It 
will not be seemly to leave the old forms of election and confirma- 
tion, and provide that they shall not be acted on. What other 
doctrines professional gentlemen may pick up from remote an- 
tiquity, it is impossible to know ; and unless we have a statute of 
limitations, or the —- to go back beyond the 
» there is a possibility of the courts upsetting the law 
of parliament by the canon law of the 14th jentary. Lord John 
Russell, we presume, will at once introduce some measure to 
explain what the law means, 
the crown and the rights of the clergy. 
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by the fertility of his imagination than the solidity of his ju 
that a madman or a drunken lieutenant, a misplaced word in a 
despatch, or a misinterpreted order, an accident or a mistake, 





and determine the prerogatives of 
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THE LOST FOUND. 


For some time the world has missed Mr Peter Borthwick. 
What had become of him nobody knew. He shone in Parliament, 
and when he set at the dissolution, he seemed, unlike other lumi- 
naries, not to have risen again. At length after the manner of 
a comet of very eccentric orbit, he has shot into day in the far 
west. Eccentric in all tsings, he rises not in the east. He has 
made his appearance in Jamaica, and has resumed his old voca- 
tion of a lecturer. Unwelcome even there, he talks to the 
planters about things they already know, and care not to hear 
repeated. While they are all greedy-ears to learn how they can 
bring back capital and credit, how they can make sugar without 
labour, and send cargoes to market to fetch a good price, that cost 
them little or nothing, he tells them “ that the British government 
“and people are wholly responsible for the introduction of 
“slavery into the colonies, and for the persevering continuance 
“of the slave trade up to the period when it suited the conve- 
“ nience and accorded with the philanthropic disposition of the 
“empire to discontinue it.” “ A very necessary subject,” says 
the Jamaica Times, “ to tell the people at home, but wholly unne- 
“ cessary here, where it is universally known, and where the fact 
“can be of no practical value.” So poor Mr Borthwick is as 
much at fault at Jamaica as in London. Here nobody would 
have his dissertations against the abolition of slavery or his de- 
clamation in favour of Don Carlos, and there his declamation 
against the people and institutions of the mother country are 
equally disregarded. The Jamaica people pooh-pooh all that as 
far too well known to need a man diving out of sight in England 
and coming up in Jamaica to tell them all about it. 

“ The same thing,” says the Jamaica Times, ‘“ may be said of 
“his harrowing details of the horrors of the slave trade as at 
“ present carried on in defiance, and indeed mainly in consequence, 
“ of the efforts of Great Britain to check the traffic.” “ All that 
“is true enough,” say the planters, whose case it is, “ but Mr 
“ Borthwick should have told it to the people of England, and 
“have excited their interest in favour of the free population of 
“ our West Indian islands ; we know all about it, but cannot help 
“it, and it is of no use telling us of it.” Mr Borthwick should 
not carry his coals to Newcastle, or rather his sugar to the An- 
tilles, unless it be refined; and in doing it he shows as little 
discretion as in espousing the cause of despotism and Don Carlos 
in the House of Commons. 

Every newspaper and every pamphlet written with any know- 
ledge of the West India islands, contains some notice of the 
disputes and conflicts that exist amongst the planters themselves. 
In general, it seems as if the seats in the legislative assemblies, 
from the breaking up of established concerns, and the withdrawal 
of owners and of respectable agents from the islands, were now 
occupied by very inferior persons, who are continually objects of 
ridicule and reproach. There is a great want of cordiality, there- 
fore, amongst the inhabitants themselves, and Mr Borthwick’s 
exhortations to unanimity, which followed, however much needed, 
were not agreeable to the Jamaica planters, and seem to have 
been as little cared for as his instruction on the origin of slavery 
and the authors of the slave trade. His recommendation to 
them to demand the total abolition of the duties on Jamaica 
coffee and Jamaica sugar, while the coffee and sugar of other 
countries than of our colonies are to remain subject to a high 
duty, accords too well with the desire and intention of the colonists 
to get a large sum from the revenue of England, not to meet with 
their approbation. 

Bolder even than this is his piratical recommendation. Mr 
Borthwick suggesis that the principal ports of Cuba, Brazil, and 
Puerto Rico should be blockaded, and the first vessel captured 
bearing slaves should be the signal for a declaration of war 
against the country whose flag the vessel hoisted. We were told 
only a day or two ago by a contemporary much more distinguished 
ent, 


= produce a war between nations—which seemed to us pretty 
valid reasons for not allowing the fate of nations to be determined 
by mad, foolish, or drunken individuals—but Mr Borthwick, 
going even further than this, finding out a caus¢ for war never 
before heard of, would declare war against a nation whose flag 
might have been simulated. He would punish peaceful men 
because their national flag was displayed by a sauna smuggler 
or a a. This topic Mr Borthwick urged rather successfully 
on the planters, who seem di posed, like all men immersed in 
debt and difficulties, to snatch at any straw that floats. 


Though Mr Borthwick’s prelections seem not to be very much 
admired in Jamaica, we are not sorry to find that he is still in the 
land of the living. His excessive presumption, his little know- 
ledge, his pert manner, his aping of greatness, continually 
afforded amusement in parliament, though sometimes he was 
excessively tedious. The world will rejoice that he has been 
recovered and restored, from a conviction—he has afforded it so 
much mirth—that it “could better spare a better man.” 

Mr Borthwick, we just learn, has returned to England with the 
appointment of agent to the Jamaica Chamber of to 
advocate its interests and support its petition to Parliament. The 
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Jamaica Despatch did not exactly comprehend the motives of Mr 
Borthwick for impressing doctrines on the planters that were more 
suitable to be impressed on the Parliament and people of England. 
He was, no doubt, anxious to satisfy them of his fitness for the 
office he aspired to fill. The House of Assembly has declined to 
appoint and pay an island agent, and the Chamber of Commerce 
has, theref sre, appointed Mr Borthwick, Aonorarium not stated, to 
act for that body. The centre of attraction round which runs the 
eccentric orbit of Mr Borthwick is now apparent. 





REVIVAL OF CORN DUTIES. 


We have received several further communications in reference to 
the revival of the corn duties on the lst of March. We stated 
last week explicitly that the duties will be charged on all grain 
which arrives after the lst of March, and that any exception to 
that, must be in such cases only, as on a memorial being pre- 
sented to the Treasury, it shall appear to the authorities that 
sufficient ground exists for relief. We are informed that under 
the old sliding scale, the oily circumstance which was admitted 
as a sufficient reason for relief, was detention by quarantine. 
However, we can only repeat, the duties come into operation on 
the 1st of March: all grain arriving and entered after that time 
will be chargeable; and that any claim for exemption will depend 
only on the decision of the Treasury. 





Agriculture. 


LAND DRAINING; THE METHOD AND COST. 


TueRreE is no single improvement which, in a national point of view, 
will afford such decisive results as land draining. And we do not 
refer to large drainage operations, by which great tracts of land 
may be reclaimed from waste or morass,—that is a subject which 
deserves separate consideration—or even those deep cuttings, by 
which springs are tapped, and a considerable breadth of land there- 
by laid dry, but to the removal of the surface water, that which falls 
as rain, from land which has for ages been under arable culture, or 
used as permanent pasture. Much of this land, too, has been partially 
drained for centuries. Yet it is impossib'e to take a day’s journey 
through any part of Great Britain, without observing that thousands 
of acres are languishing in a condition of partial and occasional bar- 
renness, from redundant moisture. his is more or less the case 
with all soils which do not rest upon a porous subsoil of some depth. 
Soils resting upon chalk, sandstone, certain sorts of gravel, lime- 
stone, and the like, do not usually require surface draining ; but 
wheresoever the subsoil eonsists of clay, or partakes of a clayey 
character, draining is necessary. Mr Josiah Parkes, in his lecture 
on draining, read before the Royal Agricultural Society at New- 
castle-upon-Tyne in 1846, said,—“ My own observation of the soils 
of Britain leads me to the perception and belief that fully as large 
an area of its extent, consisting of loams, and of earths still more 
silicious, need draining quite as much us the stiff and compact clays, 
Water is permanently maintained tvo near the surface of many soils, 
whose natural texture for a few feet deep would allow to it a free 
passage downwards, were it not for the existence of clay or of some 
other impassable medium, at depths more or less great, which up- 
hold the water.” Moisture is essential to a vigorous vegetation, but 
wetness destroysit. Now, when the subsoil is retentive, the land 
at a very short distance beneath the surface is saturated with water, 
a condition in which it will not enable our cultivated crops to vege- 
tate perfectly. And such land being undrained remains wet until 
the excess has been carried off by evaporation ; and during this pro- 
cess of evaporation an immense absorption of heat from the soil 
takes place. In this way it is that the loss of heat which occurs in 
wet soils during the spring months is so fatal to vegetation, at the 
very time when fertility so much depends upon warmth. ‘This will 
account for the phenomena, which we doubt not every person ac- 
quainted with wet land will have noticed, namely, that the crop— 
wheat for instance—appears to flourish and thrive on wet clay-land 
throughout the winter, but when the drying winds of spring rapidly 
evaporate the moisture, the plants languish and die, though the 
ground is daily getting drier and drier. If, on the other hand, the 
spring is mild,so that the absorption of heat from the soil by the 
evaporating water is counteracted in some degree by a general high 
temperature, and such a spring is followed by a warm summer, strong 
and clay land, though undrained or imperfectly drained, often pro- 
duces very large crops. And it is this occasional productiveness which 

so long prevented the universal p-rception of the truth, that all 
retentive soils require to be drained. Not only is a water-logged 
mass of earth close beneath the staple of our fields directly injurious 
to vegetation, from its superabundant moisture, but it prevents the 
sun’s rays entering into, and being transmitted through, the mass of 
the soil, and thereby diminishes the temperatnre. The popular di- 
visions farmers make of soils into warm and cold lands, is thus shown 
by scientific inquiry to be an accurate definition of one essential ele- 
ment of fertility or barrenness. 

Indeed, the wide extent of land which requires to be drained is 
now generally admitted ; and the question with landowners and far- 
mers is not so much the desirableness, nay the necessity, of the im- 

rovement, as how it is to be effected. So important has draining 
me, that in 1845 a select committee of the House of Lords in- 
stituted an elaborate inquiry into the subject, with a view to the ex- 
pediency of enabling the owners of entailed estates to charge them 
with money 7 in permanent drainage. One of the results 
of that inquiry has been the act (9 and 10 Vict. c. 101), by which au- 
thority was given to the Treasury to make advances to the owners 
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of land in Great Britain to the extent of two millions sterling, by way 
of loan, for the purpose of draining their land. Such loans are to be 
repaid by a rent charge of 6/ 10s per cent per annum on the amount 
advanced, payable for twenty-two years, and collected in the same way 
as assessed taxes. Into the policy of such a method of promoting drain- 
age it is not our purpose now to enter, but we refer to it as marking 
the strong impression of the necessity of draining which has been made 
upon the Legislature and the Government, It is also well worthy of | 
note, that the advances applied for by landowners, both in England and | 
Scotland, far exceed the amount of the total sum to be advanced ; and 
though the sum which any one proprietor can obtain has been limited 
by the Treasury to 10,000/, the enormous sums for which some of our | 
larger landowners applied, tell plainly the extent to which draining | 
is required on their properties. As instances we may mention that | 
the Duke of Sutherland applied for 50,0007 in Scotland, and 18,0002 | 
in England ; the Dake of Richmond for 39,000/; the Earl of Aber- | 
deen 25,000/; Mr Jimes McDougall 63,0007; the Earl of Carlisle | 
47,0007; the Earl of Lonsdale 30,000/; Mr John Bowes 15,000/, and | 
soon. Mr Pusey had some years before procured an act to be passed, 
by which owners of settled estates may, by application to the Coart | 
ot Chancery, charge their estates on certain terms with money for | 
the purpose of draining. 

Now all this shows that there exists in the strong land of this country 
an element of latent fertility, which is fully understood by its 





and occupiers, and which will result in large applications of capital 
to such land for some years to come. It is therefore most impor- 
tant that the work, imposing such large outlay, should be effectively 
done, and at no more cost than is necessary. At one time—some ten 
years ago—when the necessity for draining, or perhaps we should 
say redraining, our old and long cultivated wheat lands first attracted 
attention, the cost of draining an acre of land with permanent ma- 
terials, such as tiles or stone, was usually estimated at 8/, 10/, or 122; 
an amount of outlay which seemed to present an insuperable obstacle 
to the general adoption of the improvement. Now, however, im- 
provements in the manufacture of draining tiles, and the competi- 
tion amongst tiie manufacturers, which the increased use of tiles has 
produced, have combined with the better methods of executing the 
work experience has dictated, to reduce the expense of draining land 
in the best manner to less than 4/, often less than 3/, per acre. 

Still there is a good deal of diversity of opinion amongst pro- 
fessional drainers, as well as landowners and farmers, as to the best 
modes of surface-draining strong land ; and, as we have reason to 
know, much money is being wasted in draining, partly by executing 
the work well at needless cost, and partly by doing it imperfectly. 
lt is alike for the interest of the owuers of land, the tenants, and the 
public, that these things should be understood, and unnecessary ex- 
pense avoided. Suchexpense must b+ in the aggregate very large 
from the wide area over which it extends. We cannot give a better 
example of this diversity, than occurs incidentally in the prize Essay 
on the Agriculture of Northumberland, published in the last number 
of the “ Journal of the Agricultural Society.” The writer, after al- 
luding to the increased growth of corn caused of late years in that 
county by the extension of the practice ot draining, says, “ As it is 
yet an undecided question how this improvement, draining, is best 
carried into effect, it appears advisable to state the different plans | | 
adopted, and leave it toexperience to decide the question."” He then | | 
tells us that on the Duke of Northumberland’s estates, the drains are 
cut three feet deep and twenty feet apart, and the clay taken out is 
carefully spread over the land, the tiles being slightly covered with 
straw, stones, or other porous material. ‘Tiles with soles or bottoms 
are used. ‘The entire cost is 7/ per acre, upon which the tenant of 
the land is charged a per centage, as additional rent. Near New- 
castle, also, furrow drains are made from two to two and a half feet 
deep, and twenty feet apart, and are filled up with some porous ma- 
terial to the level of the plough ; the clay, as on the Duke of Northum- 
berland’s property, is carefully spread as far as possible from the 
drains. On some other estates, he says, it has lately been the prac- 
tice to cut the drains five feet deep and thirty feet apart, and the 
tiles are carefully puddled over with clay. 


Here we have examples of the two practices between which our 
better drainers are divided. The former, thos> who fill their drains 
with porous material, and place them near together, at compara- 
tively shallow depths, assume that the water makes its way into the 
drains from the top, and doubt the efficacy of drains in clay land 
placed at wide intervals, or very deep; the latter, taking science and 
experiment as their guides, assert that the clay cracks in minute 
fissures down to the level of the drain, be it as deep as it may, and | 
then the water, sinking perpendicularly through the land, finds its 
way horizontally to the outlet furnished by the drain. We are satis» | 
fied that there is really no doubt that the deep draining, the drains | 
being placed at considerable distances apart, say 33 feet, is far more | 
effective than shallower and more frequent drains. ‘The filling up the 
drain with porous material is not merely unnecessary, because the | 
water comes in from the bottom not the top of the drain, but it 
renders the work less effective and permanent. Drains so filled up 
are constantly liable to be injured from above, both by accidents and 
the gradual decay and settling down of the porous material, except | 
where stones are used to fill up, and there a great and useless ex- 
pense is incurred. In many instances the drains are formed with 
bushes laid at the bottom to preserve the channel for water, and, 
where the drains are deep, the channel will last many years ; it, 
however, is generally the cas» with bush drains, that they are laid 
at the depth of 18 to 24 inches only, and then t ey are not only in- | 
effective to dry the land, but are obnoxious to injury from the various 
processes of tillage. This method of draining is only persisted in 
from unwillingness to incur the cost of tiles, and thus the cheapness 
of tiles becomes a very important consideration. Originally, the | 
horseshoe shaped tile, and the sole on which it is placed, cost 3/ and | 
upwards per thousand, and they still cust from 30s to 38s per thousand. 





The cylindrical pipe-tile has, with our best drainers, superseded the 
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tile and sole, and may be bought in most districts, where made 
at all, at 20s per thousand. When the drains are laid 33 er 
apart, as they may be in any soil if they are cut to the depth 0 . 
inches, the number of tiles required for an acre of land is 1,320 ; anc 
thus the cost of tiles is reduced to little more than the cost of the 
cutting and carriage of bushes. Of the superior permanence of a 
deep tile drain it is unnecessary to say anything ; there seems ne 
reason why it should not be effective for centuries. 


But tiles still cheaper may be used. Mr Pusey and Mr Parkes have 
shown that instead of the ordinary pipe tile of two inches diameter, an 
inch pipe will carry off more water than falls in this country, and that 
inch pipes are made and sold by tile manufacturers for 10s and 12s per 
thousand; and as they are much lighter than the two inch pipes great 
saving in carriage is effected. But large landowners, by erecting 
their own tileries, may make inch pipe tiles at 6s per thousand ; and 
thus where their tenants will cut the drains, their own outlay for an 
improvement, which may add 50 per cent to the value of their farms, 
will be less than 8s per acre. In many instances landowners are 
themselves completing the drainage on their estates, charging their 
tenants a per centage upon the cost. And in such cases the farmers 
have a direct interest in the adoption by their landlords of the 
cheapest effective plan of draining. 








BIBLE PRINTING IN SCOTLAND. 


(From a Correspondent.)} 


Tue prerogative has long been exercised by the Crown of protecting 
by patent the authors of ingenious and useful inventions. The 
“ Bible printing patent” is a singular and very gross perversion of 
this prerogative. It is very obviously a case to which all the ordi- 
nary principles on which letters patent are granted are wholly in- 
applicable. The patent indeed is confined to the “ authorised ver- 
sion,” which, it has been pretended, is the copyright of the Crown. 
It must be a long-lived copyright which could continue in force 

om the time of James I; and how the sapient monarch originally 
aero it is not easily discovered, seeing the version was executed 
at the public expense. 


Up to July, 1839, the exclusive right of printing and publishing 
the Bible in Scotland was vested, by royal patent, in one individual 
or company. In this respect Scotland was in worse circumstances 
than England. In England the two universities have “ the privi- 
lege” of printing the Scriptures along with her Majesty's printer, 
though to the latter only belongs the right, in virtue of his patent, 
of interdicting all other printers. In Scotland the patentee held the 
unrestricted monopoly ; he was protected from all competition, and 
that not only in Scotland itself, but from England also: for even 
copies of the Scriptures, printed by authority in England, were con- 
traband the moment they crossed the Tweed. He enjoyed the 
whole profits of the monopoly; and, beyond the mere influence of 
public opinion and his own sense of duty or discretion, he had no 
restriction imposed on him as to price, and was subject to no penalty 
for careless or inaccurate printing. The patent was renewed from 
time to time, for a certain term of years, in favour of such indivi- 
dual as the Government of the day saw meet to favour, and during 
the currency of the term was held by. the individual and his heirs. 

The last patent granted for Scotland was for forty-one years, 
dating from July, 1798. It expired, therefore, in July, 1839; at 
which time it was in the hands of Sir David Hunter Blair and Mrs 
Cumming Bruce. According to ancient custom, the patent would 
have fallen to be renewed, and the favoured individual was under- 
stood to have been selected, aud to have received the promise of the 
Government. 

In the year 1831, however, on the petition of Mr John Childs, of 
Bungay, a committee of the House of Commons was appointed to 
consider the King’s printers’ patents. ‘That committee, after collect- 
ing important evidence, broke up with no practical result so far as 
concerned the printing of Bibles; but, in the beginning of 1837, 
the committee was re-organised, with the Lord Advocate (now Lord 
Murray) as chairman. Various witnesses were examined, and, 
amongst others, Dr Adam Thomson, of Coldstream, who, besides 
giving valuable evidence at different times before the committee, 
succeeded, by untiring exertions, in calling and addressing public 
meetings, issuing appeals from the press, and originating movements 
in various ecclesiastical bodies, in diffusing information and rousing 
public excitement on the subject, more especially in Scotland, where 
hitherto it had attracted but little interest or attention. 

The committee, in giving its report, recommended “ that the 
Queen's printers’ patent in Scotland should not be renewed, and that 
the people of Scotland should have the advantage of the competition 
which the free introduction of Bibles and Testaments from the 
presses of the universities of Oxford and Cambridge, and her Ma- 
jesty’s —— in England, will afford.” The report further recom- 
mende that the Bible trade should be thrown open in Scotland, 
itself subject, however, to certain privileges and restrictions which 
were not a little offensive. 

The publication of the report excited in some quarters violent 
opposition. The fate of the monopoly was sealed, so far as re- 
— the transference of it to any private individual or company ; 

ut a powerful attempt was made to secure the renewal of the 
patent in favour of the Scottish universities, and the application of 
the profits to the benefit of those seats of learning. This proposal, 
aay pressed by highly influential parties, had been all but con- 
ceded by the Government. In the meantime the public mind in 
Scotland had been roused on the subject; and Dr Thomson, who 
had all along headed the movement, watched his opponents at every 
step, and, by almost unceasing journeyings, public appeals, personal 
ilaterviews with members of Government, and epistolary communi- 
cations both with them and other members of Parliament whose 
influence was brought to bear on them, succeeded at last in securing 
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the official announcement by Lord John Russell, in the House of 
Commons, that the Government had resolved ‘ not to renew the 
monopoly in favour of any individual or any Corporation.” 

From July, 1839, the Bible-printing trade in Scotland has been 
thrown open, subject only to the superintendence of a Government 
board, who require priuters to find security for the accuracy of the 
text of every several edition, and also to lodge acopy of each edi- 
tion as it passes through the press. The board employs'readers to 
revise the copy; and, on its being found correctly printed, licence ig 
given by the Lord Advocate to publish, as by the authority of the 
Crown. This arrangement, whatever objection may lie against it in 
theory, is not found practically to impose any injurious restriction ; 
the board gives to publishers every reasonable facility ; and, in re. 
turn for the drawback of duty on paper, the public receives an addi. 
tional guarantee to that secured by free competition for the accuracy 
of the version. 

The opening up of the Bible trade in Scotland furnishes one of the 
most remarkable illustrations of the superiority of free competition 
over monopoly. ‘The reduction in price has been enormous. To par- 
ticularise only two instances :—The 12mo, or school Bible, bound in 
sheep, which used to be sold at 3s 6d, is now reduced to 134d; and 
the 24mo, or pocket Bible, bound in embossed roan, and with gilt 
edges, which used to be sold at 5s, is now reduced to ls. Corres. 
pondent to the reduction of price has been the increase in circulation, 
“ The great increase which has resulted from the abolition of the 
monopoly,” says the third report of her Majesty’s board, “ is placed 
in a still more imposing point of view, when we advert to the fact, | 
that the number of Bibles printed under the superintendence of the 
Scotch board during the year ending 1846, exceeds the total number 
printed by authority in Great Britain during either of the years 
1832, 1833." “ What, however,’ says Dr Thomson, in a pamphlet, | 
entitled, “* Bible Emancipation,” “ will be thought still more won- 
derful—and it is certainly a more striking proof of the increase of Bible | 
circulation, as resulting trom the reduction in price, since the abolition | 
of the monopoly—the number of Bibles printed at Coldstream alone | 
iv the year 1845, exceeds by 23,780 the whole number printed during 
the year 1832 in all England by the Queen's printers, and both the 
privileged universities. It appears from the report, that in 1832 the 
numbers printed in Great Britain were 234,420. Deducting from 
these as printed in Scotland 80,000, that being the average yearly 
number printed in Scotland for the years 1831—1836, inclusive, there 
remain as printed in England, in 1832, only 154,420, while the num- 
ber printed last year (1845), at Coldstream, was 178,200, leaving the 
difference as above stated.” “ But what,” continues Dr Thomson, | 
“ must be the increase of Bibles printed in England now, when, be- | 
sides all that were sold by booksellers to individuals, to families, to 
schools, and to congregations, there were disposed of by the British | 
and Foreign Bible Society alene, during last year, the enormous 
number of 1,441,651, being 525,840 copies more than in the preced- 
ing year; and, I may add, being probably above a million more than 
in any year prior to the abolition of the Bible monopoly in Scotland.” 
As to the saving effected on a comparison of the free trade with mono- 
poly prices, in the immensely increased issues by the Bible Society, Dr 
Thomson says, “I admit that it is impossible to arrive at perfect 
accuracy, ou account of the variety in the sheets and of the bindings of 
the books issued. But I shall suppose them to have been chiefly of 
the cheapest description, say one shilling each, though many would 
be five times, and some ten times as much. ‘The cost, then, of 
the entire issues for the year, of 1,441,651 copies, at 1s, would be 
72,082/ 11s; and the saving, on the assumption above made, (that of 
the reduction being only at the rate of two-thirds, which he shows 
to be far below the mark) will, of course, be in one year 144,165/ 2s. 
But, if to the issues of the British and Foreign Bible Society, be 
added those of all other Bible-sellers in England and Wales, and 
those, too, of the Lible societies, and other Bible-sellers in Scotland, 
Ireland, and the colonies, not to speak of America, where we now | 
send many bibles of various descriptions; the saving, I am persuaded, | 

will be more rather than less, than half a million sterling !” 

For this immense reduction in price, and consequent increased cir- 
culation of the sacred scriptures, the public are chiefly indebted te 
the persevering labours of one individual. “ There is, however, one 
satisfaction which you cannot fail to enjoy,” says Mr Brandram, 
secretary of the British and Foreign Bible Society, in a letter to 
Dr Thomson, of Coldstream, which has been published, “ all must 
admit that you have been maiuly instrumental in producing that 
lowering of the price of the Bible, which is so intimately connected 
with the present catraordinary demand for the sacred volume.” The 
great achievement of Dr ‘Thomson was the abolition of the Bible 
monopoly in Scotland. That, however, would not of itself have 
immediately led to the marvellous reduction of price which followed. 
From the great facilities and advantages possessed by the old mono- 
polists in Scoidland, and still more by the existing monopolist and 
privileged universities in England, the trade must for a long time 
have continued iv a few hands, and the prices been, to a great extent, 
kept up. Dr Thomson was resoived to give the public the imme- 
diate benefit of the change. For this purpose he origiuated the 
“ Scottish Board for Bible Circulation,” which was afterwards sub- 
stituted by the Coldstream “ Free Bible Press Company,” founded 
on the principles of free trade, and designed for the publication of 
the Scriptures at the cheapest possible rate. The immediate effect 
was to bring down prices in Scotland, This naturally reacted on 
England, for the English monopzvlist, having now become a large 
seller in the Scotch market, could not decently have two prices 00 
different sides of the Tweed. But, further than that, Dr Thomson 
carried the war into England also, where the patent does not expire 
until 1860. ‘There he commenced an agitation with the powerful help 
of Dr Campbell of London, whose stirring and eloquent appeals, in & 
series of Letters, subscribed “the Author of Jethro,” produced 
prodigious public excitement. The effect was completed by throwing 
the Coldstream Bibles on the English market in defiance of the 
patent. The Free Bible Press being in Scotland the patentee could 











CURES -_ 





¥ 


sd RRS 


pallies 5-3 


A -% 


sae 


1848. ] 


THE ECONOMIST. 


147 


Neen nnn SS SS lsssessssssenestunsssassssusssnssthsssastsusssnsmnsessss 


not touch it, and his only other recourse of taking out injunctions 
against all who sold Scotch Bibles in England, would have been 
endless, and was likely to have issued in the premature destruction 
of his patent. The consequence has been, that, though English 
printers are still most unfairly deprived of the right of printing and 
publishing the Scriptures, the monopolist is, notwithstanding, com- 
pelled to sell his Bibles at free trade prices. 

Such has been the effect of Dr Thomson’s labours. But his very 
success, it seems, threatens to be his ruin. The demand for the 
Coldstream Bibles was immense, and, to meet it, the “ Free Bible 
Press Company ” found it necessary, at a large outlay, greatly to 
extend their premises and machinery, which, again, from their en- 
larged scale of printing, enabled them to announce a still further 
reduction of prices. This was the signal for extraordinary opposi- 
tion. ‘The efforts even of the monopolist they might have borne up 
against. But they. met a rival where they might naturally have 
expected support. The British and Foreign Bible Society—the most 
extensive Bible seller in the world—besides declining to issue any 
other than monopoly Bibles even for its issues i» Scotland, Ireland, 
and the colonies, where the trade is open, proceeded to reduce 
its prices to the general public below cost, and, by applying its 
free donations for this purpose, effectually checked the operations of 
the Free Bible Press Company, by underselling them in the market. 
The school Bible, for example, which the Free Bible Press Company 
sell at 134d, the society offers at 10d, avowedly making up the loss 
from its charitable funds. Here, of course, the Free Bible Press 
Company cannot follow them, having no gratuitous subscriptions to 
fall back upon, The consequence has been that a large stock of 
Bibles has been thrown on their hands, and their expensive ma- 
chinery in a great measure brought toa stand. The tendency of this 
is ruinous to the company; and its effect to Dr Thowson and his 
immediate friends, who, from the most public-spirited motives have 
staked their capital in it, may be easily foreseen. ‘The case is now 
commanding very general attention, and we trust the public will see 
to it that the man who has laboured with such amazing success 
and such self-sacrificing zeal in its behalf, shall not have his reward 
in ruin. 


Se 
SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs M‘Nair, Greenhow, and Irving's Circular.) 
Manchester, Jan. 31, 1848. 

Those who with the commencement of the new year anticipated an animated 
revival of improvement, will have been disappointed. Entertaining views that 
the progress towards general and substantial amendment, after such a length- 
ened period of prostration and ruin, could only be slow and gradual, no great 
cause for disappointment appears to us to exist. Unless in seasons of buoy- 
ancy, when the probable demand is likely to occasion an advance in the value 
of the manufactured article, it is but seldom that the operations in January 
are upon an extensive scale. 

Exhausted means in many quarters, and the prevalence of great distrust still 
in connexion with commercial affairs, militate naturally against any sudden 
and active change for the better. Confidence —so indispensable to the bene- 
ficial working and prosecution of business—however, is gradually reviving, 
notwithstanding the existence of several additional failures since the issue of 
our last circular, not only in this country, but on the continent of Europe. This 
gratifying feature, coupled with the improved aspect of some of our most valu- 
able foreign markets, must ere long exercise a salutary influence upon the con- 
dition of the manufacturing districts, and upon commerce generally. 

The market to-day has manifested a more healthful tone than has been per- 
ceptible during the last fortnight, when it was charactersied by general gloom 
and depression. The transactions of the month have been to a moderate 
extent only. From its commencement to about the close of the second week, a 
very fair amount of business was done; buyers for the Mediterranean and 
Levant, constituting the chief operators. In the production there appears to 
be no material increase. Stocks of both cloth and twist—if we except some 
descriptions of each, which are adapted for India and China, and with which 
the market is heavily suj,plied— are by no means heavy. Prices generally are 
lower than they were a month ago, and so depreciated have some qualities of 
twist and cloth become, that were an active demand for them to arise, higher 
rates would undoubtedly be realised. We allude particularly to some numbers 
and qualities—40’s and 50’s for instance— of mule twist which have been and 
are sold at lower prices than was ever known in the history of the cotton trade. 


(From Messrs Ferguson and Taylor’s Circular.) 
Manchester, Feb. 1, 1848. 

The operations of the past month have shown that our spinners and manufac- 
turers were too sanguine in their expectations of a revival of demand after the 
turn of the past year. The resumption of production on an increased scale, 
which has taken place, induced partly by the decline which had been effected in 
the cost of the raw material and the value of labour, and partly by the hopes 
of the parties in question, has not been met by a correspondent demand on the 
part of buyers, either for home consumption or export. On the contrary, there 
has been a still further decrease in the business transacted for several important 
markets. The operations for the ports of the Mediterranean and the United 
States, which had been the main stay of our market during the crisis, have been 
reduced during the past month, and at present the new contracts are very few. 
Under this condition of things, the position of producers is unenviable. Prices 
of almost every description of yarns and textile manufactures are depressed 
beyond precedent, and yet, hitherto, they appear to have afforded little induce- 
ment to merchants to invest. Such a position of affairs cannot long continue ; 
nd even within the last week we think we have seen evidences of a disposition 
on the part of capitalists to profit by the present low range of prices of goods, 
and the greater ease in the discount market. The large diminution in our 
exports to the principal markets for the vend of our staple products, has contri- 
buted materially to relieve them of the depression occasioned by oversupply. 
The low prices which have been ruling there have tended to increase consump- 
tion, and we may consequently reasonably expect to hear shortly of bare sup- 
plies and advancing prices, whilst the diminished demand for produce must 
naturally act in the contrary direction on the value of returns at the ports of 
shipment. This prospect is so far favourable to the merchant, and may lead to 
& more profitable occupation for capital than our foreign trade has of late years 
afforded. We are not sanguine, however, that the demand for the manufactures 
of this district will be on a large scale for some time to come, nor do we ex- 
pect that any material advance of prices will be established. The large stocks 


of yarns and goods yet held here, coupled with the extraordinary means of 
production, must naturally keep down prices, until a great change be wrought in 
the consumptive power of our home and colonial markets, now so greatly de- 
pressed by various causes which require time, and many modifyi: g circum- 
stances, to remedy. The only quarter to which we can at present look for 
material improvement is India, and in this direction we can only reasonably 
expect a gradual revival, as confidence may gain ground, after the severe shock 
which credit has sustained from the *rpose of the artificial basis on which a 
great portion of the trade thither has, during the last few years, been con- 
ducted. The advices from China, at this moment, afford little encouragement 
that our manufactures will greatly supersede native fabrics, until larger facilities 
be afforded for an exchange of equivalents as between the people of that empire 
and ourselves. Our West India and other sugar-growing colonies are, for the 
pregent, comparatively prostrate, and unless timely aid be afforded by the Im- 
perial Legislature, we can hardly look for any demand for our manufactures in 
that quarter. The markets of Brazil are not yet recovered from the excessive 
supplies of last year, and present shipments are confined principally to small 
assortments of staple articles and such novelties as may be adapted to the taste 
of their communities. The trade to the west coast is also circumscribed, more 
perhaps by the drain of specie arising out of the urgent demands from Europe, 
than from an excess of stock. The monetary embarrassments of the continent 
of Europe, and the yet impoverished condition of the people, arising out of the 
scarcity and high prices of food last year, seem to forbid any large demand for 
the products of this district, until the circumstances of the future shall have 
remedied the evils of the past. Wi'h regard to our home trade, we believe we 
must await the time when speculation may be with some security indulged in 
with respect to the grain harvest of the present year, before we may expect a 
restoration of a large and healthy demand for the products of the clothing dis- 
tricts by our own population. ‘The immediate future may thus not present any 
features of great encouragement, and yet it occurs to us the time is not far 
distant (if there be not a recurrence of a similar visitation of dearth to that 
recently experienced by some of the nations of Europe,) when we shall again 
experience the advantages of a large demand for the manufactures of this 
locality, for foreign as well as for home consumption. 


WOOL. 
(From Hughes and Ronald's Circular.) 
Liverpool, Feb. 1, 1848. 

There has been more done this month, but far less than for some years past 
at the same period, usually a busy one. Both dealers and consumers are very 
lightly stocked, but purchase with great caution and chiefly for immediate 
requirements, the state of affairs in the manufacturing districts being still by no 
means good, and the season is now nearly over when we might look for much 
improvement. There is little change to notice in the value of wools. East 
India, Egyptian, and other useful kinds being scarce and in request bring full 
prices. In Russia fleece and Magador’s a moderate business has been done; 
also, in Buenos Ayres Mestizo’s, but without any change in prices. Turkey 
wools have been in more request, chiefly long stapled parcels, but at barely pre- 
vious quotations, being acted upon by the low rates current for English skin 
wools, which affect, more or less, the prices of all sorts of low foreign. Alpaca 
continues dull, ard the sales are confined to a few parcels of black for export. 
We shall have a public sale here, on the 2d instant, of 300 bales East India, 
Public sales are also announced to commence in London on the 10th instant, 
when about 20,000 bales will be brought forward, chiefly fine colonial. 


(From du Fay and Co.'s Circular.) 

YorKSHIRE MARKETS.- Our Leeds house gives the following short account : 
— We have very few remarks to offer on the transactions done in our York- 
shire markets during this month ; they were upon the whole of a very insigni- 
ficant character, and such as to bear out our anticipations stated in our last 
month's report, to the effect that littleimprovement is to be expected before 
February or March. Prices are without any alteration, although firmly 
maintaining themselves, and likely to rise, when better supported by the de- 
mand.” 


LEATHER AND HIDES. 
(From Messrs T. J.and T. Powell's Circular.) 

The transactions in leather during the past month have been quite equal to 
expectation, and have amounted to about an average of the first month in the 
year—a period seldom favourable for extended sales. It is however certain 
that the stock is small in the hands of most of the dealers, and as the value of 
money has now settled down to ita fair and legitimate rate, we hope soon to 
be enabled to report a regular, increased, and improved trade. 

Crop hides have not sold very freely in the past month, but there has 
been no reduction in prices. 

Light English and foreign butts have been rather more in request, but have 
scarcely supported former qnotations. Foreign butts of best qualities meet 
aready sale at about former rates. 

Offal continues at last week's prices, at which good bellies, both English 
and foreign, have sold freely. 

Calf skins of middle weights have not met the usual demand during the 
month, and those of inferior qualities are 1d per Ib lower. Good light calf 
skins, 25 to 35 lbs per dozen, and also those of heavy weights, are more 
scarce’, and in good request. 

Petersburgh kips continue low in price, but have met a better demand during 
the month, and are reduced in stock. East India kips have also sold freely, 
and the better qualities, of known and approved tannages, have realised an 
advance of jd to 1d per Ib. 

Dressing hides of all kinds continue abundant and greatly depressed ; a 
further slight reduction has taken place in value, but even the present low 
prices have not produced any activity in the demand. 

Horse hides remain nearly at our last quotations, with a general downward 
tendency. Horse butts continue almost unsaleab‘e. 

In sheep skins basils have not quite supported late prices, but have moved 
freely at a reduction of about 4d per 1b. 

Curriep LeaTHer.—Light calf skins have met less inquiry during the past 
month. Scotch middlings of light weights are scarce. Cordovan abundant 
and not in great request. Kip butts are considerably reduced in stock, and 
meet aready sale at fully former prices. Harness leather does not sell freely, 
and is rather lower in value. 

Foreign tanned leather remains generally at our recent quotations. There is 
a considerable stock of Petersturgh tanned kips, in which, however, little is 
doing ; but the most impartant article of foreign leather is French curried cali 
skins, of which the supply is large: more inquiry has arisen for them during the 
last month, and as theimporters are generally disposed to accept rather lower 
priees, we anticipate a larger business in this article. 

SaLTep River PLste AND Rio GRANDE Hipes.—The imports have been 
small during the month. Five vessels which have arrived from Monte Video 
brought only 4,800 ox and cow hides ; and one from Rio Grande 5,300, makin 4 
the import together only 10,100 hides. The sales amount to 23,300, 80 that 
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the numbers on hand are diminished 13,200, making the present stock, which 
at the beginning of the year was 85,700, 72,500. The prices of the month 
have been 3d to 34d for heavy ox, and 24d for cow and light ox ; which may be 
called the present ruling value. but we much doubt if more than 3d will be 
obtained for the best hides during the coming month. 

Nothing of importance has been doing in Dry River Plate or Rio Grande 
hides during the past month. p 

SovTH AMERICAN Horse Hipes.—About 11,000 have been sold during the 
month, principally salted, at 8s to 9s, the greater part at the former price ; 
the dry hides at 7s. 

Cape hides sold pretty freely at the last public sale, at a reduction of about 
Ad per Ib 

East India kips have varied little 
of the best qualities of light weights, 
The descriptions fitted for exportation 


during the month, with the exception 
which may be quoted jd to 4d higher. 
remain nearly at previous value, 
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From our Paris Correspondent. 
Paris, Feb. 3, 1848. 

The debates of the Chamber of Deputies on the Address are going 
on, with no apparent result as to the votes, as the confederacy of 
the Conservative or rather Ministerial members are determined to 
reject all the amendments, and to sustain the Cabinet to the last ; 
but with a visible and very important result as to the growing dis- 
credit of M. Guizot and his colleagues through the nation at large. 
It is impossible now to foresee when we shall have a change of 
ministry, though we have again reports of negotiations to prepare a 
new Cabinet. Two days ago M. Mole was received by Louis Phi- 
lippe; and M. Montalivet, M. Billauld, and M. Passy, were also 
summoned to the tribunes. It seems, however, that M. Mole refused 
to compose a new ministry, unless the King would accept the 
sort of programne which he proposed. The negotiations were 
broken off in consequence of Louis Philippe having refused to 
admit an electoral reform; and now Guizot’s Cabinet is again 
strengthened. The sole change will be M. Trezel’s. Marshall Bu- 
geaud is spoken of as the future minister of the War Office, and it 
is reported that bis nomination will take place as soon as the Address 
is voted. But his name will not add popularity to the Cabinet. He 
is considered a partisan of arbitrary measures, and he had already 
been pointed out as the future commander of the Parisian fortifi- 
cations. 


Louis Philippe’s health is now much better, and he affects to have 
levees and receptions. It is very true that his illness gave serious 
anxiety to all his tamily during the latter part of December and the 
first fortnight of January. lle had had a severe attack of influenz., 
from which he had not quite recovered, when the sudden death of 
his sister gave another shock to his health. Every one knows 
that the King of the French has had a hernia for more than thirty 
years: the peritoneum became inflamed, and in this case mortifi- 
cation is often to be feared, so that precautions were taken—new 
bandages were applied, and Louis Philippe was obliged to keep to 
bed for several days. But no danger exists now, and the King may 
attend to his ordinary business, though he is very dejected, 


The general situxtion of our commercial and financial affairs is far 
from improving. New failures are declared every day in every 
branch of trade, and a large number of bills which fell due on the 
3ist ultimo were dishovoured. Our banking-houses are struggling 
against the difficulties of the moment, and none of them has failed, 
but several have received assistance. 

Great efforts have been made at the Bourse to push up the prices 
of our securities, but there is a general dislike to become purchasers 
of the French Rents, and important deliveries of titles have taken 
place during the last account. The Bank of France had, indeed, 
made purchases, and required the titles of 360,000f of Rentes, but the 
deliveries were much more numerous, so that the prices are again 
looking down. ‘The third instalment of the new loan of 1847 must 
be made on the 10th instant, and money is also wanted for the calls of 
the railway shares. There is aiso a permanent cause of depression 
on the securiti:s. Itis thenews of Italy. The obstinacy of King 
Ferdinand, of Naples, has thrown his subjects into such an insurree. 
tion, that his last concessions would not be accepted by the 
Sicilians, and we will probably hear, before long, of his dethrone- 
ment, or of an active intervention of Austria to subdue the Neapo- 
litan and Sicilian subjects. 

In railway matters the news is very scarce. The event of this 
we:k is the half-yearly general meeting of the shareholders of the 
Parisand Rouen Railway, which took place on Suturday last, under 
the Chairmanship of M. de Lespee, the President of the Board of 
Directors. The meeting having been duly constituted, seventy-eight 
shareholders, representing upwards of 8,200 shares being present, M. 
Chibandeau, the secretary, proceeded to read the report. Ihe receipts 
during the half-year from July 1 to December 31, 1847, have 
amounted to 5,356. 593f 5lc, being an increase on the c responding 
siX months of 1846 of 598.8191 94c. the expenses from July 1 to De- 
cember 31, 1847, have been 3,031,503f 12c, which leaves a profit of 
2,331,738i 9c, or, after all calis of interest, sinking fund, &c., have 
been provided for, gives a dividend of 28f Lic per share (that in July 
last was 23f 25c.) |he expenses in the jast six months show an in- 
crease of 367,5341 23c, which being deducted from the 598,819f 94c 
of increase on the receipts, leaves a net increase of 231,265f 7ic, 
principally caused by the opening of the Havre line. The expenses 
of the working, properly so called, ure declining, having been 42f L4c 
per cent in 1846, whilst in 1847 they are only 39f 55c per cent. After 
some questions had been put relative to the new plan of distributing 
the sinking fund over the whole length of the concession, as the direc. 
tors have already brought forward, bat which has not yet been defi- 
nitively decided, the accounts were passed, and the dividends voted 
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payable at the bankiog-house of Messrs. C, Laffitte, Blount, and Co., 
on and after February 7. The meeting then separated. 


The following are the receipts of the Paris and Rouen railway for the Week 

ending Jan. 29,— 
f e@ 

51,263 15 

95,166 90 
ceniioveianal srssseseecsssssceseneees 146,430 05 
The eorresponding week of last year had yielded 145,436f 20¢, 

The receipts of the Rouen and Havre railway for the week ending Jan. 29 
amounted to :— 


For 11,395 PaSSCNgers .erccscccccscesvercrccveseesessseceses sosece 
Merchandise 






f ¢c 
15,264 25 
42,682 15 


For 4,156 passengers.... 


Merchandise .co.ceccssoccccccecscecesceccs se eneccccee coccnecee 









Toatal.cccccccceess 57,946 40 
The receipts of the Northern railway for the week ending 28 Jan, 
amounted to:— 


APO eee Ree OR Eee HF eee Tee EOE SOR HEE Eee TER FOE eee 


f c 
114,435 6 
198,583 28 


For 32,619 passengers ....00-+ 
Merchandise scoccecsesseccessscees ° 












MN: ciccsntisiciions oseteienbbens cotusesemncsnenneies DIODE $2 
The corresponding week of last year had yielded 216,815f 85c ; viz., 95,257f 
5e for 26,581 passengers, and 121,558f 80c for merchandise. 
Che total receipts from Jan. 1 to 29 amount to 1,215,815f 85c. 





The following are the fluctuations of our funds and shares from January 26th 
to February 2nd: — 
f c foe 








The three per Cents have improved 0 25 at 74 30 
The five per CONES sesceccesceecerssroveceeves 0 60 116 75 
The loan has declined ..........ese0c00e OO 10 75 = 060 
The Northern Shares have improved... 2 50 532 50 
Orleans .00..0000 0006 coccvccceserce «6. SO 1is5) 0 
Rouen cccccccse 10 =O 905 0 
WU ARGOS ccoceeccesccccesceccn ses cee cc ceccnseccess 1 25 386 25 
Marseilles had declinedses.cc.ccccooee ee 5 O 552 50 
EON cnccscccensnvescescce-scececsoessenescovesenn «6S OTS 390 


Bordeaux is unchanged, at 476f 25c; Strasburg, at 407f 50c; Havre, at 445f. 


P.S.—I understand that the physicians of Louis Philippe have 
ordered his Majesty to take the bath of Bagneres, in the Pyrenees; 
and his Maj sty will uadertake his journey towards the end of March, 
It is for his own use, they have made preparations at the Castle of 
Pau. 

The government has published a telegraphic despatch, dated Naples 
Jan. 29. It is as follows :— 

The King, by a proclamation, dated of this day, has solemnly pro- 
mised a constitution on the bases of the French Charter. Yester- 
day, the King had named a new ministry, under the presidency of 
the Duke of Serra Capriola. 

[ understand that this royal promise has been addressed only 
to the Neapolitan provinces, aud not to the Island of Sicily. 

No information has beea received about the events which have 
preceded the new concession of King Ferdinand; but it seems pro- 
bable that it was made after some popular manifestation. 





Har-rast Four.—The Bank of France having demanded the de- 
livery of 400,000 of Rentes, 3 per cents and 5 per cents, and the 
proffered deliveries being not so numerous, there was at first many 
demands of Rentes for immediate transfer in order to satisfy the Bank 
of France. The prices were besides upholden by the telegraphic 
despatch from Naples, But as soon as the deliveries were effected 
prices began tv relent, and there were many sales towards the end 
of the Bourse. 

The Five per Cents varied from 117f \5c to 116f 90c, and left off 
at 117f; the Three per Cents from 74f 70c to 74f 40c, and left off at 
74f 50c, sellers. 

The Nortaern Shares varied from 538f 75c to 535f, Orleans from 
1192f 50c to 1185f, Rouen from 912) 50c to 905f, Havre from 445f to 
4401, Marseilles from 558f 75c to 552f 50c, Vierzon from 515f to 
5121 50c, Lyons from 391f 25c to 390f, Nantes at 386f 25c, Strasburg 
at 406f 25c. 

_P.S.—-!o-day a band of three thoasand young scholars of the Me- 
dicine and Law Schools repaired to the National, and deposited a 
protestation against the ministerial veto which prohibits the banquet 
of the 12th arrondissement of Paris. 





From our Belgian Correspondent. 

The discussion of the Budget of public works continues in the Chamber of 
Representatives, but this discussion has hitherto given rise to no debate of any 
remarkable importance. In one of the last sittings, the utility of a service of 
steamers being established between this country aad the United States was ad- 
verted to, and the government was urged to enter into a negotiation with the 
society engaged in the line from New York to Bremen, in order to insure alter- 
nate arrivals between this latter place and Antwerp. It would appear, from 
the minister's answer, that this negotiation would not lead to a good result, and 
that the only means of arriving at a favourable result would be to encourage 
the formation of a society which should receive a subsidy from the state. The 
organization of a society of this nature has, in fact, been for some time in con- 
templation. We find the idea excellent, but we hope the government will not 
commit the fault it did the first time by the purchase of the British (Queen. 
This affair, even more than the railroads, has proved that such undertakings 
ought not to be done by the government. 


Should the government interfere, their interference ought to be confined to & 
aubsidy, for a moral encouragement to an enterprise of this kind would be of 


= avail; the government would therefore do weil to assist it financially, and no 
urther. 


The tables of exports and imports of Belgium during the last year have just 
been published. The general result is, (as we have already noticed with refer- 
ence to the monthly tables), under all circumstances, satisfactory. In our nex 
number we will eXamine them in detail. We will only now observe, that these 
tables present this particularity, that the quantity of manufactures and mate, 
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rials imported during the past year, exceed, as to the articles of cotton and 
wool, considerably those of the year 1846. 

The branch of trade, the exportation of which has increased the most, is that 
of metals—that is to say, iron and zine, as also that of coal. 

An arrangement has been concluded between the Mons and Manage Railway 
Company and the department of Public Works, for the mutual conweyance of 
passengers and goods, on their several lines. The two first sections of the 
Manage line are to be opened for passengers on the Ist of March. They are 
opened for the transport of goods since the 20th of January. 





From our Dutch Correspondent. 
Amsterdam, Feb. 1, 1848. 

With the view of making you acquainted, in a weekly communication, with 
the proceedings which are taking place in this country, and which may interest 
the readers of the Economist who may desire to be informed upon the acts of our 
government and of ourchambers, I think it may be needful in the first instance to 
take a glance at our internal situation. For a long time the public mind had been 
ina state of quiescence ; but within these few years it has begun to revive, and 
since then it has made great strides: the public interest lays hold of every question 
whether political or economical. It reveals itself not only in the general tone 
of the public press, but in the numerous petitions which are addressed to the 
chambers, in the importance which is attached to the elections, and in the new 
spirit which animates the legislature. Every day they more and more com- 
prehend that the fundamental law of the country is no longer in accordance 
with the enlightened state of the nation, that our electoral system is defective, 
that our system of taxation is detestable, and that our commercial legislation 
atill requires great reforms. Nevertheless, the government, who feel the force 
of public opinion, hesitates; it defends the errors which distigure the consti- 
tution, as if the safety of the monarchy depended upon them. It may be said 
that we are considered incapable of appreciating those liberties which nations 
in whom constitutional ideas have taken much leas root, than even with us, 
already enjoy. 

There are no people on the continent more ripe than the Dutch forthe ex- 
ercise of their rights; modern liberty is the product ofits soil, It is traditional 
there, and yet its governors would wish to keep itin an eternal subjection! 
The last speech from the throne has promised us, it is true, a revision of the 
fundamental law; it has been long expected that public opinion would be 
yielded to—that they would at last change the absurd system of elections ac- 
cording to which our states, general and provincial, are chosen ; that the 
ministerial responsibility would be acknowledged; that the control of colonial 
affairs would be granted to the chambers, and that their privileges would be 
enlarged ; but the change in the ministry, which took place at the end of December, 
causes a presentiment as to a renewed resistance to the wishes of the nation. 
Of all the ministers, M. Van Hall was tle one whose opinions were the most 
liberal, “and it is actually he who was put aside to give place to a man whose 
principles are against all change. Thence arises as to the future, which is by 
no means unclouded, an anxiety in the minds of all. To be impartial, I 
ought to say that if the government has done nothing for the constitutional 
liberties of the naiion, it has at least the merit of having accomplished with 
regard to commercial legislation, some praiseworthy acts, such as the abolition 
of the sliding scale law as to corn, the proposition of the new law as to im- 
portation, exportation, and transit ; and such, also, as the making Surinam a free 
port to all fligs. It isto M. Van Hall chiefly that these measures are due ; 
the opinion of this satesman was extremely liberal on all these points, and it is 
one of the reasons why his retirement from the cabinet is particularly to be 
regretted. Moreover, he has done much towards placing the finances of the 
state on a good footing. But notwithstanding what has been done by M. Van 
Hall, as Minister of Finance, there still remains much to do. Holland is 
weighed down under enormous expenses; its budget of receipts and expendi- 
ture balances it is true, but this balance is only made by means of the produce 
of the transmaritime possessions; this produce is uncertain, and it may prove to 
be deficient. In the mean time the taxes are excessive; they weigh heavily 
upon the labouring classes, whose distress daily increases. Upon these subjects 
public opinion is also alive; it requires that measures should be taken to secure 
the future ; it requires economical arrangements in the state and a modification 
of taxes. 

Whatever may be the composition of the States-General, which do not exist, 
properly sneaking, in virtue of the popular elections, the public mind has suffi- 
ciently penetrated it, in as far as the wishes of the nation on the subject of con- 
stitutional refurms may have a decided majority in the second Chamber. It is 
evident that it is equally so with the reform of the taxes, from what this 
Chamber has required in its answer to the speech from the throne. Thus, then, 
it is to be anticipated that we shall soon have very interesting debates. The 
Chambers will meet at the end of February. 


Passing from the state of the public mind tothe actual situation of the 
country, there will be found, as I have already said, great distress among the 
working classes, and a diminution of the comforts of life among the middling 
Classes ; our commerce suffers; many sources of prosperity are entirely dried 
up. Ihave spoken of some useful steps taken in favour of trade ; they are in- 
sufficient—they have only conduced to lengthen a little the chains which have 
impeded so long its progress; and that is all. What is really necessary to 
restore prosperity is that entire liberty under which the united provinces had 
formerly become so rich and powerful. The fetters which have checked the 
march of our commerce have entirely cremped the spirit of enterprise 
which had made us so great. If an example be necessary, it is sufficient to 
say that there was formerly no country where means of Conveyance in the 
interior were equal to ours; now we have scarcely been able to complete two 
short lines of railway. At one time it would have been expected that our 
country would not have remained in the rear of its neighbours in such a point 
as this; at present almost all the undertakings have come to nothing, deprived 
as they have been of the support of national capital. Must we despair from 
seeing the nation return from this listlessness and want of enterprise? No; 
the spirit of enterprise will awaken, as public opinion has done. If this latter 
require political improvements, it is in materia/ ameliorations that they will be 
displayed, and it is aware that, unless there be a modification of the Constitu- 
tion, they would be impossible. When it shall have obtained them —when the 
people shall be restored to the possession of all their natural elements of pros- 
perity—the confidence necessary to carry them out will not be wanting. 


With respect to the abandoning of certain railway projects, I must inform 
you that a new meeting of the shareholders of the Overyssel Railway took 
place here last Wednesday. All hope of supporting this company has 
vanished, and Government refuses the restitution of the deposit of 500,000 
florins. It will therefore become necessary to proceed to a winding up, and 
another meeting will take place in the beginning of April, to determine as to 
the mode of doing so. 

On the Exchange business is very dull, particularly in colonial produce. The 
Prices of the public funds are to-day as follows :—Dutch 24 per cents 54 3-16, 
Certificates’ 3 per cents 65}, ditto 4 per cents 844, Handelmaatscliappy 44 per 
cents 162; Rhenish Railway 4} percents 87, Dutch Railway 93. Integrate 
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offered at the price of yesterday, with much business. In the other 
funds extremely little business done, without any change in the nn 
Spanish Bonds downwards, with limited business, r 


Correspondenee. 








To the Editor of the Economist. 
Srr,—It is well that the Economist protests in time against the speculations 


indulged in as to the effect of the reduction of interest by the Bank of England, | 
We commence our year with a strong tide of money setting in to the country 


against an absolute exhaustion of commodities, and we may see some very 
strange disturbances in our mercantile position before the year is ended. As 
these disturbances were last year attributed to want of currency and want of 
confidence, this year they will be attributed to the bank—lowering its rate of 
interest, unless some fortuitous accident in the shape of continental war should 
ensue, to furnish a new pretext to account for any misfortunes that may hap- 
pen to us. 
other comifiodity, may be drawn to one centre of attraction, by all people at 
that point competing for it. In Engiand, for the last three months, we have 
been determined to have it at any price. 
sessed or produced, to obtain it, We have bought nothing but gold. 
poured in manufactures to America, colonial produce to the continent, to India 
nothing. In India, with all the merchants prostrate, there is a demand for 
British manufactures, and no supply. The Indian produce in England we 
have shipped off, below cost price to raise gold. 
India, and shall get nothing home. 
gold; gold has come back, but no cotton. Cotton at this moment in Liverpool 
is one-fourth less in quantity than last year. Manofactured goods in first hands 
and in retail shops never were so small. The Vice-President of the Board of 
Trade, in his recent speech before the assembled manufacturers of Manchester, 
bore testimony to the moderation of stocks. By this time Russian merchants 
in England ought tobe under heavy engagements for Russian produce to 
arrive in the spring. No such thing: we are short of hemp, flax, and tallow— 
consume what we have got, and buy no more. 
they have bought of us, but no engagements for hemp, flax, and tallow. Now, 
all this would be very well, if. as in former times of crisis, we were either 
overstocked with manufactures which we had been producing too exclusively, 
or if we held all the cotton, or all the colonial produce of the world, by 
reason of too active a speculation, and that, by a sacrifice of our surplus quan- 
tities, and a good deal of bankruptcy from miscalculation, we could get back 
the gold which we had exported in support of this speculation—or if, even in 
payment for corn, we had exported some six or eight millions of gold, and got 
it back by a sacrifice of what we possessed in abundance—I say that, under 
such circumstances, getting back gold would not have so fearful an aspect as 
it has at this moment. If we are bare of commodities, whether raw or 
manufactured, and the circumstances of the last two years—viz., unprece- 
dented imports of corn to supply a famine, and enormous employment in rail- 
way making, in draining, and in buil iing, works to produce a return only at 
a distant period—justify the assumption, apart from trading and official state- 
ments, then it is to be feared that the gold is of no use tous. We are not 
richer because we have got it. If we forego the use of foreign products of 
luxury, we shall make an economy, but we canuot forego the use of the raw 
articles of manufacture. We must pay for them in money before we can get 
a supply to carry our manufactures on ; having sold for gold, instead of pro- 
duce, the supplies of manufactures we had on hand. These purchases will 
take away our gold. High rates, therefore, we must pay for the use of capital 
(i. e., gold) so s00n as we re-embark in trade; and these rates must be sustained, 
till, by a long economy, not by a jamping process, we have made capital abun- 
dant. I repeat,that the present glut of gold is artificial—that it will dis- 
appear; but, at the same time, that the Bink of England, as a mere deaier in 
money, must let out the commodity it has for what it will bring. It has only 
to take care that it can fulfil its own engagements. —Your obedient servant, 
A CORRESRONDENT. 





CAPITAL, RAILWAYS, TRADE. 
To the Editor of the Economist. 


Str,—The object of these communications, of which the very comprehensive 
title may suggest areason for their continuation, being to ¢ :llect facta, illus- 
trating, in the first instance, the error of a too prevailing opinion respecting 
our “ surplus capital,” I beg to notice the “ Calls for February,” in your last 
number, as proof of the exaggeration. That list giv s a little more than one 
million sterling as the amount of proprietary capital on t railways of Great 
Pritain and [reland to be in course for the month. “A million” 
has become so familiarto the eyes of the reading public, that the above will 
be considered a very moderate “ call,” and, of course, to be promptly responded 
to. This sum represents, however, ov /ifh of the average annual instalments 
to the railway supplies for the nine ye rs preceding it. This sum will not be 
raised in February, for this simple reason -that the amount in the 
circulars, or other list, has been always made out upon the full original number 
of shares. Thas, the South Devon appear opposite 20,000 shares, while one- 
third of this number was cancelled at the period of their last Midsummer 
report. The reduction of the number of shares has taken place to a greater or 
iess extent, in a majority of the companies, without any re-distribution of the 
forfeited allotments of stock ; but the reports are not explicit on the point. It 
is, however, apparent that a considerable reduction has taken place in the pro- 


of collection 


prietary capital in so many instances, that the list of calls is no index of capital | 


called up; and the subject becomes still more involved when we consider the 
Operation of the rule of allowing calls to remain unpaid within certain limits, 
on being charged with interest. These, and many other cases—as that of set- 
off for salaries for official shareholders—suggest a reason for lowering the 
figure of the monthly calls. The want of observance to this fact, and the 
failing to draw a distinction between the “call” and the payment on the call, 


It is not difficult to understand that gold, like cotton, or any | 
We have sold everything we pos- | 


We have | 


We are sending nothing to | 
To America manufactures have gone for | 


Russian gold comes for what | 


bankers’ | 
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has led to those inflated statements in the most respect: ble London journals, | 


which have given unfortunately a tone to popular opinion on this most vital 
subject—the capital that may be placed out on call, or the average amount of our 
extra floating capital. I offered you, as an argument for the 
over-stated figure (upon the pages of commercial journals and parliamentary 


reduction of the 


proceedings), that the capital supposed to have been raised in 1847 was nearer | 


three times, than twice, as great as the occasion. The above remarks are in- 
tended to show one source of the error of our journalists and their readers. 

I ventured to remark in my last, that the present period appeared momen- 
tous in our commercial career, and, by necessary imy lication, in our existence as 
an empire. It was not because the 35,000,000/ paid down would be fair con- 
sideration for the naval supplies of Great Britain for ten years to come, but 
because the treating the reserve at the Bank of England, or the deposits there, 


as money placed at call, and so subservient to the purposes of the highest bidder, 
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how little soever his interests might be connected with the continuance of our 
produce or productiveness from the soil, and from manufactures, or with the 
general prosperity of trade, seemed literally giving over these vital interests, as 
toa rivalor an enemy. The carrier interest, on its present reilway footing, or 
any other, is of great importance in its relative position ; that interest afloat, 
is the nursery of our navy, as well as the right arm of our commerce ; and in- 
land, though at present greatly overrated, or at least estimated, by anticipation 
(it being subordinate to those great interests which are in rapid process of de- 
terioration and ruin, in the face of rival and hostile manufacturing communities), 
it may place our manufactures on the vantage ground of accelerated markets 
and exchanges more rapidly adjusted. Perhaps two-thirds of the railways 
completed or in progress are so well laid, as to stand forward in this light. 
But not unfrequently has an able commander forgone almost certain victory, 
on suspending an attack until his commissariat were replenished, or his quar- 
ters could be shifted, so as to draw his supplies without plunderirg and ruin- 
ing his friends. I will not venture deep in the banking argument, nor is it 
necessary I should do so. I admit to its fullest extent the principle of supply 
and demand in the market of capital or money, but with this distinction, that 
the particular seasons of the flow of money towards our established centres 
of production, must be considered so far, that the members of our staple manu- 
factures may not incur the risk of standing still, or paying 10 per cent for the 
needful capital, which has been dealt out elsewhere to earn some six or eight 
thousands for the bank at 3 or 4 per cent, at a season when the depository of 
this staple might or should, like his regular customer, have been for the occa- 
sion an idler. I look upon bankers and traders as meant to work together 
according to certain habits or, rules prescribed by the seasons or periods of 
commerce, such rules not holding merely in our own community, but being 
common to the world or all our correspondencies ; and I look upon undue cau- 
tion, or want of confidence, restriction or backwardness to trade, as one 
of the hinderances to the continuance of such commercial relations ; such a dis- 
turbance of credit will place us on the list of petty traders, and give a “ go-a- 
head” nation a chance of permanently supplanting us, if they were in case to 
take advantage of our condition. Looking, then, to the state of the exchanges, 
or to the value of money at Calcutta, St Petersburg, and New York, we can 
scarcely feel entitled to call the present London rates as permanent. Brought 
to the present state at a great sacrifice, the needful capital of the exchanges 
ought scarcely to be put up to the highest bidder, as if it were some super- 
abundant cargo of perishable fabrics that must be brought to sale to pay off 
charges, and make room for fresh orders, nor as fairly brought here at all, to 
the derangement of other markets. I would not have indulged in these re- 
flections, but in the conviction that the month of February may open a fresh 
year of hazardous experiments upon the productiveness of our capital applied 
to the industrial capacity of Great Britain, containing, as it does, not only a 
population subsisting from its soil, but colonies of “ hands’? engaged on its 
textile fabrics dependent on capital and the foreign markets, from which they 
draw part of the food and drink consumed and become necessary tous. I 
would not have insisted upon a distinction and limit to the use of money- 
capital, had I not seen the periodical embarrassment of the market, of its sup- 
ply by natural causes, in the fluctuation of harvests, and caprice of the seasons ; 
looking to which, bullion in the Bank of England appears to supply the place 
of the more perishable depot of bread stuffs in store fur the recurring period of 
scarcity—a state of things from which, having just emerged, we should not turn 
round to make light of the plank that has borne us to shore. Indeed, sir, we 
may be too fast: the old-fashioned prejudice in favour of ready money had its 
advantages ; “ provide fur a rainy day,” and ** keep a horse in the stable,” were 
good practical adages, and of present application, though not warranting un- 
due hoarding or accumulation of bullion, to the prejudice of other countries. 

Recurring to the railway demand of capital: Were it not well for the com- 
panies to review their enterprises? The Brighton line has developed a great 
loss, and will be found not to have been singular in the result of extensions. 
We have now completed nearly 4,000 miles of railway in Great Britain and 
Ireland, and are proceeding, without any reference to the limit of profits, from 
the carrier trade or transit profits, calculated at a reasonable toll, on the pro- 
duce carried to and from our ports and other centres, to the various markets of 
our islands. Should the railway interest hurry forward, when all trades, by 
their circulars, indicate extreme caution? When decline and ruin are apparent 
to these, is the road speculation alone clear of douvt? But these are idle 
reflections: the game of the share lists is to be played out—the profit or loss is 
reversionary—and money may be turned in the interval. 

Let the public—and, as a portion thereof, the capitalist seeking a permanent 
investment in railways—consider the year 1847 in its effects on estalished inte- 
rests, and as foreshadowing the: possible returns of the year 1849 or 1850 to 
the railway enter prise.—I have the honour to be, &. 

Jan. 31, 1848. G. B. 





To the Editor of the Economist. 

Sir,—TI have read with much interest and attention a letter addressed to the 
editor of the Morning Post, by Mr G. F. Young, on the subject of the Navigation 
Laws, more especially with respect to a supposed arrangement with the United 
States of America. 

It will be perceived that Mr Young, in common with all the rest of his party 
considers that trade should be carried on with foreign nations, and particularly 
with great and powerful nations, in the same feeling, and with the sume spirit 
as war. He speaks of America as our dangerous and deadly rival, and intimates 
that in all her dealings with us she contemplates her own aggrandisement and 
our destruction. This is the tone and temper of shipowners ; but it is not the 
spirit which ought to animate,the nations of the earth, who should be deemed 
one great family, bound together by the golden bands of commerce. 

That the Americans, like all other people, are fully alive to their own wel- 
fare, there is no doubt; but it does not follow that they desire our destruc- 
tion; om the contrary, their interest teaches them that they derive much more 
benefit from our prosperity than they could do from our ruin. 

Mr Young takes for granted that the Americans would deprive us of the car- 
rying trade in tea from China; but he does not attempt to prove that allega- 
tion, and for the best possible reason—-it cannot be proved. 

At the same time he entirely overlooks the very important fact, that the export 
trade of this country with América is now entirely contined to American ships 
All the liners are American built, and navigated by American crews. The silence 
of the shipowners with regard to this startling fact, can only be accounted for 
by one circumstance. It is the result of the Navigation Laws of the United 
States, who, seeing that we prohibit the importation of all Asiatic and African 
goods imported in American ships, have, following our example, in like manner 
prohibited the importation of aay other than British produce or manufactures 
in British ships. This fact is well known and deeply regretted by the ship- 
owners ; but they are afraid of noticing it, because it proves too clearly that if 
other nations adopted the same course of proceeding, British shipping would 
be tremendously injured. And that the example of the United States may be 
followed by other powers, is not a chimerical fear. The French have, for some 
time past, had a Navigat on Law similar to our own in principle, and the 
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government of Prussia has intimated its intention to take the same course. The 
German Confederation and the Hanse Towns, are at this moment Contemplating 
the same proceeding. 

It is obvious that if other powers fight us with our own weapons, we shall 
have the worst of the contest. It follows, that even if no change whatever ig 
made in our Navigation Law, the shipowners cannot long enjoy the monopoly 
for which they are so fiercely contending. 

In a part of Mr. Young’s letter it is artfully assumed as an admitted fact that 
the interests of merchants and shipowners, as they regard the Navigation Law, 
are identical. This is not merely not the fact, but it is the very opposite of the 
fact. 

But as that is a subject which requires a full consideration, I will reserve jt 
for a future letter, in which I will attempt to show the actual relations of ship- 
builders, shipowners, and merchants, towards each other, with reference to the 
Navigation Act. J.B. 








Lmpertal Darltament, 


HOUSE OF LORDS. 


Thursday, Feb. 3. 


West Inpres.—-Lord Stanley gave notine that on Monday next he would 
call the attention of the house to the state of the West India colonies. 

NATIONAL DeFrences.—The Earl of Hardwicke asked whether it was the 
intention of the Government to bring forward the question of the state of the 
national defences in that or the other house of Parliament ? 

The Marquis of Lansdowne said that the subject would be first introduced in 
the other house, and afterwards, at no distant day, submitted to their lord- 
ships. 

Their lordships then adjourned. 


. 





HOUSE OF COMMONS. 


Thursday, Feb. 3. 


NAVIGATION LAaws.—In answer to Mr Robinson, 

Lord Palmerston stated that a correspondence had taken place between the 
American minister and himself on the subject of the Navigation Laws, in which 
the former intimated that the government of the Umted States would be ready to 
go hand in hand with the government of this country in any relaxations which 
parliament might make in these laws, He had no objection to lay the corres- 
pondence before parliament. 


Tue Wrst Inpies - SuGAr Duties.—Lord G. Bentinck moved fora select com- 
mittee “toinquire into the present condition and prospects of the interests connected 
with, and dependent on, sugar and coffve planting in Her Majesty's East and 
West Indian possessions, and the Mauritius.” In proposing his present inquiry 
he did not preclude either himself or others from lending his or their support to 
any subsequent proposition which might be made for the relief of the West 
Indians; but looking at the deplorable state of our East and West Indian pos- 
sessions, and of the Mauritius, and looking, also, at the memorials of the mer- 
chants in the great seaports of London, Liverpool, and Glasgow, whose liabi- 
lities amounted to 6,600,0002, and of whom not one would have of necessity 
fallen but for the change of the sugar laws and the reduction of duties resuiting 
therefrom, he hoped that by a calm inquiry before a select committee he might 
induce the house to change its policy on this great ques'ion. He then proceeded 
to observe that the West Indians asked for many things—for the exclusion of 
slave grown sugar for differential duties—for the admission of their molasses into 
our breweries and distilleries—for the admission of their rum upon an equality 
with British spirits—for the repeal of the navigation laws—and for their ad- 
mission to the coast of Africa, for the purpose of getting free labour wherever 
it was to be found. Now, as to the navigation laws, he avowed at once that 
he could not go along with the West Indians in calling for their repeal, for 
it was inconsistent to ask for protection for themselves, and yet to propose to 
take it away from those who now enjoyed it. He next discussed the question 
of admitting West Indian rum upon an equality with British spirits. ‘To such 
a measure he had no objection, provided the West Indians could prove that an 
equality in name was also an equality in justice and equity. He thought, how- 
ever, that when the question was examined into, the British distillers would be 
able to show, that the present differential duties were also those which, in the 
present state of the law, justice required to be afforded tothem. The admission 
of molasse3 was a question between,the West Indians and the Chancellor of the 
Exchequer, and he should leave it as a matter of excise. Then came the ques- 
tion of immigration. Some of the West Indians in Demerara, Essequibo, Ber- 
bice and Trinidad fancied that with the free immigration of labourers they 
would compete with all the world. Now, he did not object to give the British 
planters the fullest freedom to procure labour wherever they could, provided 
that they did not encroach upon the principles of slavery itself; but he thought 
that such a measure would swamp all the old colonies of the crown. He 
doubted whether any free labour could compete with slave labour, or that any im- 
portation of free labour could so far beat down wages as to enable the em- 
ployer of free to struggle successfully with the employer of slavelabour. If he 
were wrong upon that point, he wanted to know how it happened that Bar- 
badoes, which had a population three times as dense as Ireland, was quite 
unable to compete with the slave labour of Cuba and the Brazils even with & 
63 duty in its favour? He denied that Porto Rico was an example to the con- 
trary, and in proof of his denial quoted the authority of Mr M’Gregor, late of 
the Board of Trade; of Mr Merivale, the present Under Secretary for the 
Colonies ; and of the present Earl Grey who filled the s:me office in 1833 
He contended that all the subj-cts to which he had just alluded were fit sub-. 
Jects for inquiry befor: a committee. He then proceeded to consider the case 
of the East Indies, which he admitted had not the same claim on the con- 
sideration of Parliament as the West. Adverting to the case of the Mauri- 
tius, he observed that it afforded a complete justification for the appointment 
of a committee. Out of six g:eat firms in that colony only one was now 
left standing. Their liabilities amounted to 2,900,000, and they had been 
contracted not by rash speculators or gamblers, but by honourable merchants 
who had not been guilty of any mistake as to the value of their estates, but a8 
to the good faith of the British Parliament. What had been the result of 
Lancashire neglecting its old customers in the British colonies for new and 
untried customers in Brazil and elsewhere? In the sixteen months before the 
passing of the act of 1846, we had exported 1,980,000J of cotton to the Brazils, 
and in the sixteen subsequent months 2,264,000/, thus obtaining an incr 
import of 252,000/. In the same time our exports to Cuba and Porto Rico 
had also fallen off, so that the total increase in our exports to the sugar groW- 
ing countries, did not exceed 168,882/ of cotton goods. What, however, ha 
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been the result in our own colonies? Our exports to Calcutta, to Bombay, to 
Madras, ¢o Mauritius, to the British West Indies had fallen off in one year to 
the amount of 1,339,000/7, against which was to be set off the paltry in- 
crease of 168,000/ of cotton exports. Having defended the British plant- 
ers at some length from the charge, often {preferred against them, of being 
deficient in energy and self-reliance, he next proceeded to declare himself 
favourable to all rational measures for putting down slavery and the slave 
trade. He reminded the house that the abolition of slavery and the slave trade 
had cost England in the last forty years, 150,000,000/. He insisted that the 
West Indian proprietors had a just claim for further compensation on this 
country. He admitted that they would have had no such claim had the 
government, when it took their property, estimated its value as it did in the 
case of the slaves taken in the American war from the United States by arbi- 
tration. The government however had taken their property first, and after 
depreciating it by impolitic measures, had fixed its own value upon it after- 
wards. Indeed it had valued it at 45,000,000/, and had then only paid 
20,000,000! for it. He then proceeded to demonstrate how paltry a compensa- 
tion these 20,000,000/ had proved to be, by showing the effects which it had 
produced upon Jamaica, Guiana, and Barbadoes, and by contending that those 
effects had inflicted a loss of 42,000,000/ on the planters within the last 12 
years. He went into a detailed enumeration of our expenditure in life and 
money for the purpose of putting down that trade by blockading 10,600 
miles of coast. He advised the government to st:ike a blow not at the hand 
but at the head of that trade. Instead of striking down each individual 
hornet, he would go at once to the hornet’s nest, and extinguish the source of 
crime which existed in Cuba. America had gone to war with Mexico for the 
sake of recovering certain sums due to American citizens from that state. A 
large sum was due from Spain to British subjects on Spanish bonds, and 
Cuba was hypothecated to us for that sum. Let England, t‘erefore, seize 
on Cuba, and there will then be nothing left for her to do than to block- 
ade the coast of the Brazils, which did not extend above 2,200 miles. In 
taking possession of Cuba we should only be distraining for a just debt of 
which we had long demanded payment in vain. We might then emanci- 
pate the slaves of Cuba; and having thus destroyed slavery itself in that 
quarter of the world, there would be no difficulty in allowing the British 
merchant to go to Africa, for the purpose of obtaining there, by the offer 


1 of good wages and other advantages,a number of free Africans to cultivate 


their estates. 


The Chancellor of the Exchequer should be deceiving Lord G. Bentinck, the 
house, and the West Indian interest, if he had led any of them to believe that 
in assenting to this committee, government intended to imply any doubt of the 
propriety of the course which it had adopted on the subject in 1846, or to 
give any idea that it intended to depart from the act which was then passed. 
He would avail himself, however, of the present opportunity, to state the de- 
signs of the government on certain points of minor importance on which he 
thought that the government might yield, to the great relief of the West Indian 
interest. He would not accede to Lord G. Bentinck’s proposal to make a fore- 


‘| closure upon Cuba, and to take vengeance on an ally of ours for the failure of 


our sugar proprietors. The sum and substance of the long speech which the 
house had just heard, was that at the present price of sugar the sugar planters 
could not maintain the culivation of their estates, and that to avoid the evils 
accruing from the cessation of their cultivation they must have a protective duty 
of 103 per cwt. or 10/ perton. Now, so far as the government could meet the 
claims of the sugar proprietors, consistently with whag was due to the other 
interests of the country, the government would doso; but the claim for such a 
protection as was now put forward could not be admitted fora moment. He 
considered it necessary to separate the depression of the price of sugar, which 
was merely temporary, from that which might be fairly attributed to the act of 
1846, and in making that separation he called the attention of the house to the 
fact that many other colonial articles, as for instance, indigo, sago, and tea, had 
been exposed of late to a greater depression ofprice than sugar. Besides,even 
now the price of sugar was not lower than it had been at several periods when 
it was not affected either by the act of 1846, or that of 1844, or that of 1833. 
The distress in the Mauritius was not oving tothe low price of sugar, but to 
the failure of two eminent houses in London, which had been in the practice 
of providing the planters with advances for their sugar and for the cultivation 
of their lands. The same cause had produced a similar effect in the West 
Indies. He refuted at some length the proposition of Lord G. Bentinck, that 
the compensation granted to the planters in 1832 was inadequate, and read an 
extract from the speech made by Lord Stanley in that year to show that that 
noble lord estimated it at only 15,000,000/, If slavery be left out of considera- 
tion, the house must come to the simple question of protection or no protcc- 
tion ; and then it would have to consider whether in continuance of the system 
of protection it would support an unjust tax upon the consumer. The duty 
is to be 101 a ton, which isan enhancement of the price of sugar to the con- 
sumer to that amount. Upon the consumption of last year, the increased 
taxation ofthe country by such a duty would amount to 3,000,000 and upon 
the consumption of 1840 it would amount to 5,000,000. Such sums were no 
light burdens on the consumers of this country, and before the house imposed 
them it should inquire why. Our finances were not at present as prosperous 
as he could wish. The produce of many duties had fallen off in the last year, 
bnt on one class it had increased; and in that class were eugar and molasses. 
Why had the revenue derived from those articles increased? Because he had 
taken off the protective duties upon them, and had thus caused low prices with 
benefit to the consumer and advantage to the revenue. The question then be- 
tween the West India planter and the consumer was just the same as between 
the agriculturist and the consumer. Both claimed protection, and 
in neither case could the government grant it; for duties were 
to be imposed not for protection but for revenue. He then ex- 
amined the grounds on which the West Indians claimed protection 
—among which he enumerated, first, the necessity under which they laboured, 
of obtaining their lumber and other supplies from our North American colo- 
nies: secondly, the imposition of differentia! duties in favour of England on 
the goods they imported from foreign countries ; thirdly, the restrictions under 
which they were placed by the Navigation laws. He showed that the first of 
these grievances had been removed last session; that the second had been 
mitigated at the same time ; and, with regard to the third, he stated it to be 
the intention of Government to relieve the West Indies from the pressure of 
the Navigation Laws by a bill to be introduced in the present session. Another 
disadvantage under which they laboured was that the produce of their sugar 
was not admissible into our breweries and distilleries ; but that had been partly 
removed, as he showed at some length, in the last ses'ion; and since then 
73,000 cwt of sugar had been used in brewing, and 26,700 cwt in distilling. 
The next disadvantage was the high protecting duty on rum. In 1547 the 
discriminating duty was reduced one-half, and there again considerable ad- 
vantage had accrued to the West Indian interest from an increased consump- 
tion. Their last disadvantage was the want of labour. But to thove colonies 
where labour was most wanted, a great number of labourers had been imported 
in the last two years. Into the Mauritius 63,000 labourers had been imported ; 
into British Guiana, 40,000 ; and into Trinidad, 20,969. He then adverted to 


The first point was, as to the introduction of molasses into our breweries He 

explained the reasons why he could not agree to that proposition, and why he 

could agree to their introduction into our distilleries. He therefore proposed 

to introduce a bill to permit the use of molisses in distilleries on similar terms 

with sugar. <A proposition had been made to him for the admission of cane 

juice. He had no objection to the admission of that article, but then he must 

have the same duty for the cane juice as for the sugar which the cane would have 
produced. It had been calculated that that would amount to lis 4d; but 

those who wished for the imposition of such aduty said that would be a com- 
plete prohibitory duty. The last point related to the supply of labour. Now 
that labour came either from free immigration or from the liberated negroes 
captured in the slave ships. His own opinion was that the present scheme 
of immigration bad not answered. He believed that a valuable supply 
of labour might be got from the Kroomen on the coast of Africa. That 
immigration was at present carried on by means of loans raised in the colo- 
nies. Hedid not think that such a scheme was a provident one for the colonies ; 
but Lord Grey had found itin existence, and had therefor2 sanctioned it. The 
circumstances of our West Indian colonies were at present such that neither 
Trinidad nor Guiana had been able to raise a loan for this purpose, although 
the terms which they offered were reasonably advantageous. Such being the 
case, the Government proposed to advance to the colonies a sum not exceeding 
200,0002 for the purpose of carrying on that immigration. The other persons, 
from whom the supply of labout must come, were the liberated Africans. 
Those set free at the Rio and the Havana were generally carried to the West 
Indies, and the expense of their conveyance was defrayed by the colonies. The 
Government was prepared for a short time to take upon itself nearly all the 
cost of thisconveyance. The main body of liberated Africans, however, were 
set free at Sierra Leone. Measures wi!l be taken to increase their emigration 
to the West Indies to a great extent ; and he trusted that such measures would 
be attended with benefit not only to the West Indies, but also to the colony of 
Sierra Leone itself. The Government intended to take upon itself nearly all the 
expense of that removal. He also intended to postpone for five years the 
repayment of certain loans made to the colonies, and called ‘* Hurricane Loans ;” 
and in the course of the session he should propose a loan to Tobago, to enable 
the planters there to repair the damages of a late hurricane. These were the 
measures which he had to propose on the part of the Government 

Mr G. Robinson gave- the Government full credit for their declaration, that 
in consenting to this committee they did not intend to become party to any 
delusive expectation of the repeal of the act of 1846. He differed widely from 
the views which the Chancellor of the Exchequer had expressed. He would 
not repeal the Navigation Laws—he would restore the protection of i0s a cwt 
to our colonial sugars, and would exclude all foreign sugars from our market, 
if we could do it consistently with existing treaties. 

Mr Hume called on Lord G. Bentinck to consider how far the course which 
he now proposed to adopt was consistent with the principles established by 
the house for the appointment of committees. His lordship had laid abundant 
grounds for an inquiry into the condition of our’colonies; but the Chancellor of 
the Exchequer had avowed that it was not the intention of the Government to 
go further in the path of concession to the West Indies than he had already 
announced. He therefore recommended Lord G. Bentinck not to press his 
motion. 

Mr Ellice seconded the appeal to his lordship’s good sense; for this com- 
mittee, if appointed, might raise in the colonies expectations of advantage 
never to be realised. 

Mr James Wilson then moved the adjournment of the debate. 

The house then adjourned. 





Court and Avistocracy. 








The King and Queen of the Belgians took their departure from Windsor 
Castle on Tuesday for the continent. The Queen and Prince Albert 
accomptwicd their august visiters to the royal entrance. The royal children 
als» accompanied her Majesty and her Royal Consort. 

The Queen and Prince Albert, accompanied ty the royal family, will, 
according to present arrangements, arrive at Bickingham Palace from 
Windsor, tor the season, on Tuesdiy, the 8th proximo. The court is not 
expected to return to Windsor (except, perhaps, for a few days during the 
Ascot Race week) until quite the latter end of the autumn. 

It is the intention of her Majesty to hold two levees ind a drawing-room 
at St James’s Palace in the course of the present month. 

Her Majesty has bestowed the blue riband, vacant by the death of the 
Earl of Powis, upon the Duke of Norfolk. 

THE AncHbisHop oF CANTERBURY.—The health of this venerable prelate 
continues to improve gradually. The folowing isa copy of the bulletin 
issued on Thursday morning :—“ His grace has nad a good night, and is going 
on favourably.” 

A cabinet council was held on Tuesday afternoon, at the residence of 
Lord Jchn Rassell, in Chesham place. 

The American Minister had an interview with the Right Hon. T. Milner 
Gibson on Tuesday, at the office of the Board of Trace. 

Mr Forster, Mr Garney, and a deputatioa, had an interview with Lord 
John Russell on Tuesday. 

Mr Moffatt, M.P., had an interview with the Ciancellor of the Exche- 
quer, at his official residence in Downing street, on Monday. 

A deputation appointed to present to Lord Jolin Russell a memorial upon 
the subject of the duty upon teas, adopted by a public meeting of the inha- 
bitants of Liverpoo}, had au interview with the wm ble lord on Wednesday 
at his official residence. The deputation was accompanied by Sir T. Birch 
and Mr Cardwell, and consisted of the following gentlemen:—Mr R. Giad- 
stone, Mr H. Littledale, Mr Brodribb, Mr J. R. Jetiery, and Mr Crossley. 

Mr Pattison, M.?., and @ deputation, had a'so an interview with Lord 
John Russell. 

A deputation consisting of Mr Colvile, Me Hibbert, Mr Anderdon, Mr 
C. Marryat, Mr Higuina, Mr MeChilery, and Me Macgregor, had an interview 
on Ws dnes fay with Lord J. Russell. 

Mr Hastie had an interview with the Right Hon. E 
at the office of the Commissioners of Railways, 

Lord Kinnaird had an interview with the Right Hon. E 
day, at the office of the Commissioners of Railways. 


. Strutt on Tuesday, 


S'rutt on ‘i hurs- 





METROPOLIS. 


MORTALITY IN THE MeETROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Jan. 29, 1848.—Males, 739; females, 7135 
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total, 1,457. Births in the week—Males, 674; females, 672; total, 1,346. 


Population enumerated in 1841, 1,948,425; average weekly deaths, 1843-47 
(5 winters), 1,107. 


THe NaviGaTion LAws.—REFUSAL Or THE LORD MAYOR TO ALLOW A 
PROCESSION TO PASS THROUGH THE City orf Lonpon. On Saturday last a 
meeting of the delegates of the shipping interests at the ports of England was 
held for the purpose of adopting measures and making arrangements for 20,000 
sailors, with the masters and mates of all vessels at present in the port of Lon- 
don, to proceed in procession to Buckingham Palace, for the purpose of pre- 
senting a memorial to her Majesty praying that she would be graciously pleased 
to give her consent to the repeal of the navigation laws. It was agreed that 
the procession should take place on Wednesday, if that day was approved of 
by the Queen. At five o'clock Mr Meather and a deputation had an interview 
with the Lord Mayor, who, after ascertaining the object in view, expressed his 
opinion that so great a body passing through the City would put a stop to bu- 
siress, and might tend to much tumult. He could not, therefore, sanction the 
intended procession, but recommended that, ifthe sailors should be determined 
upon going to the palace in procession, they should go as far as Westminster 
by water. The day has not yet been fixed. 

THe Easr Inpia House.—New Governor oF Bompay.—A court of di- 
rectors was held at the East India house, when the Right Hon. Viscount Falk- 
land was appointed Governor of the Presidency of Bombay. 

ADDITIONAL MaiLs To THE NortH.—By recent arrangements, a third 
mail, which will arrive in London at five p.m., has been established on the Lon- 
don and North-Western line. Similar arrangements have for some time past 
been in existence on the Brighton and Southampton lines, and it is gratifying 
to have to state that the respective companies have in the most liberal spirit 
met the endeavours of the Post office authorities to give this additional conveni- 


ence to the public, the extra service being performed on these lines without 
avy further expense to that department. 


Jewish DisanimLitres.—A meeting of the inhabitants of the city of West- 
minster, for the purpose of petitioning Parliament to remove the remaining 
Jewish disebilities, was held on Monday at the Hanover-square Rooms, Mr 
Smedley, the High-bailiff, in the chair. 

J. Macgregor, Esq, M.P., moved the first resolution :—‘“ That considering the 
existence of religious restrictions on the exercise and enjoyment of civil rights 
and privileges to be at variance with justice and sound policy, and contrary to 
the present spiritand practice of the constitution, and that the Jewish people, 
being subject to all burdens and obligations affecting subjects of this kingdom, 
have always shown themselves willing to discharge their duties as citizens, and 
loyally and peaceably to yield obedience to the laws and statutes of the realm, 
this meeting gives its best support to her Majesty’s Ministers in their purpose of 
removing from the statute-book the remaining civil disabilities of the Jews, an 
obnoxious remnant of ages of intolerant legislation. 

J. Wyld, Esq., M.P., in seconding the resolution, repudiated the idea that the 


mons as perfectly ridiculous. It was high time that the contumelious isolation 
in which we had placed the Jews, by along course of legislation and social op- 
pression, should be removed. 


General Sir De Lacy Evans, M.P., in supporting the resolution, spoke in the 


uprightness of moral conduct, their devout observance of their religious duties, 
and their warm-hearted charity, not only towards their own, but tothe Chris- 
tian, poor. 

Charles Lushington, Esq., M.P., also supported the resolution. 

C. Cochrane, Esq., and SirC. Aldis having also supported the resolution, it 
Was put, and unanimously adopted. 

The Chairman then read to the meeting a petition prepared for presentation 
to both houses of parliament, from the inhabitants of the city of Westminster, 
based upon the resolution. 

fhe Yon F Byng moved: —“ That the petition now read be adop‘ed, and 
precented to both houses of parliament; that General Sir De Lacy Evans, M.P., 
be requested to present that to the House of Commons, that Charles Lushing- 
ton, Esq., M.P., be requested to support the same, and that the most hon. the 
Marquis of Lansdowne be solicited to present that to the House of Peers.” 

Mr. Prout seconded the resolution, which was adopted. 


PROVINCES. 


REPEAL OF THE Winpow Duties.—A numerous meeting was held at Bath 
on Monday, to consider the propriety of petitioning against the window tax. 
His worship the Mayor took the chair. 

The Rey. J. Murch moved the first resolution, which denounced the window 
tax as wrong in principle, vexatious and unequal in operation, oppressive to 
the trading classes, and a fruitful source of ill-health and discomfort to the 
poor. The rev. gentleman enlarged upon the various points of the resolution, 
and was followed by W. Sutcliffe, Esq., who seconded the resolution, which, on 
being put from the chair, was carried unanimously. 

Admiral Gordon moved, and T. Barnett, Esq. seconded, the next resolution— 
“ That the inhabitants of this city are peculiarly called upon to urge the re- 
peal of this impost, inasmuch as, in addition to the evils common in all cases, 
they suffer fron a payment of a most unfair proportion, Bath being rated 
greater than places with three or four times the number of inhabitants.”—This 
resolution was also carried unanimously. 


Lord Duncan then presented himself. The noble lord spoke at considerable 
| length. 


Mr Green moved the third resolution, to the effect that the present time is 





light and air being essential in both cases. 

Mr T. Fuller briefly seconded the resolution. 

Mr C. Bolwell, who appeared as the representative of the working classes of 
Bath, having spoken in support of the resolution, it was carried unanimously. 

Lord Ashley next addressed the meeting. He said he most heartily con- 
curred in their object of legally meeting to exercise their constitutional right of 
petitioning the legislature for the repeal of the window tax. It was clearly 
undeniable thata great and crying evil existed. 

Mr Healey, who attended as a deputation from the Metropolitan Associa- 
| tion, having addressed the meeting, 

Mr Alderman Hancock moved, “ That a petition to the House of Commons 
be adopted by the meeting, and that the noble lords the members for Bath be 
requested to present and support it.” 

Mr Cook seconded the resolution, which was carried by acclamation. 


introduction of the Jews to Parliament would unchristianise the House of Com- | 


strongest terms of the claims which the Jews had upon our respect, from their | 





IRELAND. 





Repeat AssocraTion.—The usual weekly meeting of this body was 
held on Monday at Conciliation Hall, which was unusually well attended ; 
Mr T. Harte, Mayor of Kilkenny, in the chair. Mr J. O,Connell said 
he had a letter to read, and a sum of money to hand in, which he be- 
lieved wonld cause exceeding annoyance to Lord Shrewsbury and his 
kind friends of The Times newspaper. He had this day another bishop 
to throw at them with a broadside of 611. The rent for the past week 
amounted to 1671 8s 4d. 








FOREIGN AND COLONIAL. 
FRANCE. 

The Paris papers speak of the King’s health as completely re-established. 

The Union Monarchique says :—* We are assured that the ordinance which 
calls the Marsh«l Duke d’Isly to the Ministry of War, in the place of 
General Trezel, has been lying for the signature of Louis Philippe since 
Tuesday.” 

M. Thiers’ speech on Switzerland has excited great sensation in Paris, on 
account of its revolutionary tone. 

There is extremely little intelligence of interest in the French journals 
this week. They are almost filled with comments on the speeches deli- 


vered in the Chamber of Deputies on the ministerial interference in Italy 
and Switzerland. 





SPAIN. 

Hspartero has recovered from his attack of influenza, and has had an 
audience of half an hour with the Queen, in presence of the King. He 
was very kindly received. He was about to depart for Logrono. 

The impeachment of Salamanca is to be got rid of, and a report will be 
made by the committee slightly censuring the acts of which he is accused, 

The Government is on the eve of closing an arrangement with the Bank 
of San Fernando, by which that establishment will receive the revenues 


and supply the Government with 1,283 millions of reals, being the amount 
of the reduced estimates, 





WEST INDIA MAIL. 
@E The Teviot arrived at Southampton on Saturday last. The Teviot left Vera 
Cruz, Dec. 16 ; Demerara, 19th; Berbice, 19th ; Trinidad 22nd; Tobago, 21st; 
Barbadoes, 3ist; Antigua, Jan. 3rd; Martinique, 2nd; Grenada, Dec. 23 ; Cu- 
racoa, 23rd; Porto Rico, Jan. 5th; Tortola, Jan. 4th; St Thomas's, 4th; Ber- 
muda, 10th. 

JAMAICA.—On the 9th of December, in the House of Assembly, in committee 
on the state of the island, it was moved that the repo t from the committee to 
which was referred the governor’s second message on the Rum Duties Bill should 
be taken up and read. Upon this an amendment was proposed by Dr Spalding 
to the effect, that the house has learned with surprise that it has pleased her 
Majesty to disallow two acts of the last session of the Jamaica legislature —the 
| one entitled “ An act to transfer certain parochial expenditure to the public of 

this island, and to relieve parochial taxation, and for other purposes ;” the 
other entitled “An act to regulate the fees of the clerks of the peace and the 
clerks of the magistrates of this island, and for other purposes.” 

This amendment was negatived as well as another proposed by Mr Far- 
quharson to the same purport, and recommending that an additional duty of 6d 
be imposed on rum. On the 16th a long debate took place on the question of ap- 
pointment of an island agent in Great Britain. A bill to that effect, proposed 
by Mr Barclay was negatived by a majority of two, 

The committee appointed by the Hou-e of Assembly to inquire into the de- 
pressed state of agriculture in this island, the cause of such depression, the ex- 
tent of abandonment of cultivation and breaking up of sugar and coffee facto- 
ries, which has taken place since the passing of the British Emancipation Act in 
1832, had reported to the house. That since the passing of the British Slave 
| Emancipation Act, of the 653 sugar estates then in cultivation in the island, 140 

had been abandoned, and the works broken up, containing 168,032 acres of 
land, and employed in the cultivation of 22,553 puncheons of rum, That those 
properties now extiict, produced, in the year 1832, 14,178 hogsheads of sugar, 
and 5,903 puncheons of rum. That during the same period, 465 coffee planta- 
tions have been abandoned, and their works broken up, containing 188,400 
acres of land, and having employed in their cultivation, in the year 1432, 26,830 
labourers. That of 138 sugar estates, given in evidence, the crops made in 1832 
were—25,928 hhds of sugar, and 10,008 puncheons of rum. In 1847, 17,359 
hhds sugar, and 833 puns rum, showing a decrease of 8,569 hhds sugar, and 
1,677 puns rum. That upon certain estates shown to have had attached to them, 
and engaged in their cultivation in the year 1882, 41,820 labourers, there now 
remain resident on those properties only 13,973, the others, amounting to 27,847, 
having generally become independent settlers. That the sum of 1,405,887/ 148 
11d was expended in the cultivation and manufacture of 57,006 hogsheads of 
sugar, and 26,711 puncheons of rum, giving the result that, after deducting pro- 
ceeds of the rum, averaged at 14/ per puncheon, the actual cost of sugar averaged 
1/ 2s 7d} per cwt, consequently, that as its value is now, by slave competition, 
reduced in the British market to about 15s, exclusive of charges, it is self-evident 
sugar cultivation cannot be continued ; that there is an actual loss on every cwé 
of 7s 74d, without taking into account interest on capital, and on money ex- 
pended, equally, at the least, to 4s 6d more per cwt; while, as regards coffee, the 
evidence is conclusive that it is, if possible, even in a worse condition. That it 
is shown by the evidence, that up to the present year, funds have been regularly 
at command to pay labour. That the plough and other implements of husbandry 
have been used in all cases were practicable. That except it might be 
about the factories, machinery cannot be made more available as a substitute 
for labour. That in respect to immigration, the Asiatic labourers have not been 
found to answer the purposes of the country ; while, on the other hand, the 
Africans have proved eminently useful, as shown especially in St Thomas in 
the East, where, from their numbers, the estates on which they are located have 
been able to keep their factories at work during Saturdays, and to have their 
general labour better performed. That from the now independent condition of 
the mass of the people, the command of labour has become exceedingly preca- 
rious, often not to be had at all when most wanted; that hardly in any case will 
the people work on estates for more than five daysin the week; that in several 
districts they refuse to work more than four days in the week ; that the average 
time of field labour is from five to six hours a day ; that the labour given for the 
wages is not only inadequate in quantity, but generally ill performed; that on 
the anniversary of freedom, and at Christmas, the entire agricultural population 
spend from one to two weeks in idleness; that in some districts this is also the 
case at Easter; that at all these periods, even if the canes are rotting on the 
ground, and the coffee falling from the trees, no rate of wages will induce the 
people to work ; and that labour continues to become more scarce every year bY 
the people withdrawing from the plantations. That the question now left for 
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the British government to decide is, whether, putting the ruin of the colonists 
altogether out of view, the national interests will be promoted by annihilating 
sugar and coffiee cultivation in its own colonies, the inevitable effect of which 
must be, and that speedily, to transfer to foreigners a high-priced monopoly of 
those articles in the British markets. Assuming that such cannot be the wish of 
the government, or people of England, it is matter of deep interest how the im- 
pending calamity is to be averted. It has been shown that, even with protec- 
tion, wany of the properties have been ruined by the emancipation measure, and 
that all have been most seriously injured; that sugar cannot be produced in 
Jamaica under 27s per cwt to give common interest on capital, while, in Cuba, 
your committee are well informed that 12s per cwt is a remunerative price. In 
this state of things it is self-evident that, whatever palliatives may be applied, 
nothing but protection in the home market can avert the immediate abandon- 
ment of sugar and coffee cnitivation in the British colonies. In a ratio as the 
means of labour are provided, the amount of protection may be safely with- 
drawn, until at no distant periol these valuable possessions shall again contri- 
bute, as they formerly did, to the national wealth and prosperity. In the 
meantime the only alternatives are, protection or destruction. The committee 
recommended that the substance of this report be embodied in a memorial to her 
Majesty. 

Since the above was in type, by the arrival of the Avon, we have dates 
from Jamaica to January 7th, St. Thomas’s 14th, Jacmel 9th, Porto Rico 
12th. 

On the sth of October last, at midnight, the city of Chagres was en- 
tirely destroyed by fire, including the custom house, which at the time 
contained an entire cargo of merchandise, which wis laude l during that 
day by the schooner Bssengano, valued at 60,000 dollars. 

JAMAICA.—On the 28th of December the members of both branches of 
the Legi«lature met in the Council Chamber and in the [louse of Assem- 
bly, at one o’clock, when his Excellency the Governorjigave his assent to 40 
bills. The assembly was then prorogued. 

A comnplimentary address was voted by the Chamber of Commerce, on 
the 5t Jan. to Mr Borthwick. 

Cuspa.—The Jamaica Dispatch publishes the following statement of the 
sugar crop of Cuba, forthe year 1847. It is said to be by a great deal the 
largest crop ever exported from that jislind, and it is most certainly an 
increase of 200,000 boxes apon the crop of the previous year: —From the 
Ist January to the 28th December, 1847, there were cleared from Havana 
and Matanzis 1,004,496 boxes; and from other pirts of the island, as far 
as heard from, 280,308 boxes: total number of boxes, 1,284,804. The 
total crop of Cuba for 1847 was, as near as can be calculated, 1,320,000 
boxes (264,000 tons), andit ia calculited that the crop of the present year 
will be still larger. 


AMERICA. 

By the Caledonia we have advices from New York to the 1lith, Boston to 
the 15th, and Halifax to the 17th inst. 

The Ten Regiments Bill is the all-absorbing topic of discussion in Congress. 

Mr Clay had arrived at Washington. He received a brilliant reception. 

The New York Picayune states, “ that a report has been in circulation that 
Commissioners empowered by President Alaya had actually arrived here. This 
report istrue. The Commissioners, however, appear afraid to go on to Washing- 
ton as long as Santa Anna remained in the country.” 

Late accounts by way of New Orleans say tliat there are rumours that Gen. 
Scott had decided to send a column of the army to Queretaro. 

General Scott had issued orders announcing that the United States’ army is 
about to spread over and occupy the whole Republic of Mexico, of which it 
will hold possession until Mexico sues for peace upon acceptable terms to the 
United States. Numerous orders are published relating to taxes. All fines here- 
tofore payable to the Mexican Government are demanded now to support 
the army. He enumerates various articles for taxation. Lotteries are pro- 
hibited. 

A rumour, which requires confirmation, states that General Scott has been 
recalled from the command of the United States troops in Mexico. 


INDIA. 


By the arrival of the Overland Mail of the Ist of January, we have news from 
Calcutta to the 23rd, Madras tothe 24th December, and Bombay to the Ist of 
January. oe 

A congratulatory address from the principal inhabitants of Calcutta had 
been presented to Lord Hardinge upon his return to the seat of government. 

The Hon. Company’s steamer Mozufir, with the new Governor-General on 
board, touched at Aden on the 18th Iecember. Lord Dalhousie intended sub- 
sequently to pass a few days at Madras, and was expected to arrive in Calcutta 
early in January. Lord tlardinge would quit India a fortnight later. 

The Governor of Bombay was on the point of departure for Scinde, intending 
to traverse the length of the province, from Kurrachee to Sukkur, upon a tour 
of inspection. 

Late advices in the De/hi Gazette from Persia describe the condition of that 
kingdom as most disastrous. The Schah is said to possess but very insufficient 
means for resisting the wide spread rebellion in Khorassan and the simultaneous 
invasion of predatory Turcoman chiefs. It was rumoured that in the event of 
any serious reverse the Schah contemplated making his way to Tabriz to throw 
himself upon Russia for protection. 

The Bengal Government have taken definitive steps for carrying out experi- 
ments in several portions of the Bengal Presidency and in the north-west pro- 
vinces for the growth of tea on a large scale. A grant of a lac of rupees per 
annum, to extend over a series of years, has been devoted to the undertaking. 
The experiment has been committed to the superintendence of Dr Jamieson, 
who is already occupied with the selections of sites for the plantations. We are 
further informed that this gentleman has already chosen several localities in 
the hill country west of the Jumna, which he considers adapted for the pur- 
pose, and has since crossed the Sutlej, and proc eeded as far as Kangra, wherea 
series of levels on a plateau, varying in altitude from 3,000 to 4,000 feet, offer, 
it is said, every probability for the successful cultivation of the plant. The 
British authorities at Hong Kong had been requested to de spate h to India a 
number of Chinamen for the manufacture of the tea, and also seeds from the 
most celebrated districts. 

Advices from the Sikh capital announce the progress of good government, 
and the continuance of tranquillity. 

The correspondent at Calcutta, of a morning paper, writes under date Dec 
23:—*" The disasters by which commerce has recently been atected occupy 
general and almost exclusive attention at Calcutta, and it may be well to state, 
in round numbers, the result of the announcements which have been made by 
mercantile houses. Messrs Hughesdon, Brothers, and Co., estimate their liabi- 
lities at about 111,000/, and their assets at 109,500/. The estate is to be ad- 
ministered in the Insolvent Court. Colville, Gilmore, and Co.—liabilities, 
240,0007; assets, 280,000/. Trustees have been appointed for the present. 
Lyall, Matheson, and Co.—liabilities, 217,500/; assefs, 125,500/. The affair 
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to be wound up under inspection. Cockerell and Co. —liabilities, 1. 
assets, 1,300,000/. To be administered in the Insolvent Court. 
Mullins, and Co.—liabilities, 92,000/ ; assets, 85,000/. 
pointed for three months. 

At a meeting of the shareholders of the Union Bank, the directors reported 
the advances to firms now insolvent to be about half a million sterling, exela- 
sive of what the bank may be compelled to pay in consequence of the return of 
their bills from London. The securities about 440,000/. 
bills from London, 185,000/ will be required immediately ; of this, 45,000/ is 
stated tobe secured. The directors are engaged in making out a full statement 
of the liabilities and assets of the bank, and promise to lay it before the share- 
holders at their usual January meeting. They express a confident belief that 
the statement, when completed, will show the solvency of the bank, and that 
after deducting all losses, there will remain a working capital, “ though the 
nature of the securitie:, on which part of it is invested, may make the render- 
ing it again available for purely banking purposes a matter of difficulty and 
time. Meanwhile all exchange transactions have been stopped. 


2570008; 
Shearman, 
lrustees have been ap- 
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BIRTHS. 
At Stafford-house, on the 3rd inst, the Duchess of Sutherland, of a daug! hter. 
On the 28th ult, in Chapel street, Grosvenor square, the Lady Margaret Milbank, 
of a daughter, 
MARRIED. 
On the 2nd inst, at All Souls’ Church, Langham p'ace, Roundell Palmer, Esq., M.P., 
to Laura, second daughter of Rear Admiral Ear! Waldegrave, C.B. 
DEATHS. 
On the 3ist ult, Lieutenant General Sir John Maclea 
Regiment of Infantry. 
On the 25th ult, at Southampton, Sir William D’Arey Todd, K.H., aged 77 
On the 27th ult, at Herne Bay, Frances Isabella, youngest surviving daughter of the 
late Sir S. Egerton Brydges, Bart., of Denton court. 
On the 27th ult, at Islington, Miss Mary Craw'ey, late of Aberystwith. 
On the 2st ult, at 45 Porchester terrace, Bayswater, Margaret, relict of the Right 
Rey. Joseph Allen, D.D. late Lord Bishop of Ely. 


n, K.C.B., Colonel of the 27th 





Hiterature. 


NARRATIVE OF THE VoyaGe or H.M.S. Samarane, in the Eastern- 
Archipelago, By Captain Sir Eowarp ibeccuer, R.N. 
Benham, and Reeve, King William street, Strand. 

Tue islands in the Eastern Archipelago have becom a fruitful source 

for book makers; naval officers of various gra _ whose duties have 

led them to these interesting spots, have one and all been seized with 
the publishing mania. Borneo, Sarawak, and Labuan, Rajali Brooke 
and the Dyaks have become obj: cts of great public interest, and 
though but a short period has elapsed since this interest was first awa- 
kene od, five different authors have favoured the public with their ad 
ventures and reminiscences of Borneo, its neighbourhoods, and their 
inhabitants. The preseat volumes are ushered into the world under 
the auspices of the authority of the Lords of the Admiralty. Captain 

Sir Edward Belcher is already favourably known to th » publie, by 

the acknowledged skill and ability with which he has conduct d 

several scientific voyages, having for their object the perfecting of 

our hydrographical knowledge of the earth. In 1843 Sir E. Belcher 
proceeded to the Exustern Archipelago to undertake th: survey of 
that dangerous and little known cluster of islands, His operations 
were originally intended to have included the coast of that part of 
China laid open by the new treaty pf 1842 ; “but,” as he say ‘the 
veto of her Majesty’s Plenipotentiary fui bal all approach to _— part 
of the Chinese territories north of Canton ;” his attention, th retore, 
was exclusively directed to the Eastern Archip logo. Iu this oceu- 
pation he passed three years, and though his book cannot be said to 
contain the hydrographieal result of his labours, it nevertheless affords 
much valuable information to ail whose business may lead them into 
these dangerous localities. [nterspersed with the many incidents 
of various kinds that occurred in the prosecution of the survey, the 
Visits and revisits to the various Sultans and other 
occasional attacks made upon his party by warlike prahus, the de- 
scription of the inhabitants of the different districts, their manners 
and customs, the book is most interesting, Sir KE. Belcher visited 
the Sarawak, where his vessel struck on a reef, and was nearly 
sunk. The record of the successful exertions of the crew of the 

Samarang in saving and righting their vessel add another t stimony 

to the skill and energies of british seamen. In the first volume is 

an exceedingly graphic account of an ottack made by pirates on the 
boat; but it is unfortunately too long for our columns. 

In accordance with his instructions, Sir Edward Belcher on several 
occasions proceeded to searci: fur coal, but most of the specimens 
proved of so poor a nature, and in such small quantities, with one 
exception at Brunai, that he says coal may be had at less « from 
Eugland. From St Domingo to the island of Ibayat the Semarang 
conveyed several Dominican padres, whose notions of their pastoral 
duties must differ very much from those en 
may be seen from an extract containing 

MISSION ARIES. 
rhis visit of the Padres was connected with their pastoral duties, and had not 
at this period, I believe, been performed for several years. 

Batan in their boats were in communication 


Reeve, 


iuthorities, the 


ertained near home, as 


au account of their visit: — 


Tiiose who yisited 
with the Padres, and were conse- 
quently accustomed to pursue their religious exercises; but the women er 
seldom included in these excursions, consequently those inclined to marry could 

not put off the ceremony, to the almost sine die visit of the pastor, lu 
not having seen, they probably cared but little. The routine duties of worship 
had been performed by persons brought up in the convent of Batan, and duly 


whom, 


| deputed by the superior authority to act here; but their province did not ex- 
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| ceed the repetition of prayers, consequently the duties of their friends, regi-ter- 


ing, baptising, catechising, and marrying, throughout five Pueblos, formed no 


| light occupation. 


The marriage arrangements seemed even to puzzle the Padres; there were 
numerous candidates awaiting their arrival, some to be married according to 
the rites of the church; some who had not thought this ceremony of sulficieat 
importance to delay their union, but now wished to come under the wing of the 
church; others, whom the acting ministers or captains of the Pueblos, suggested 
as likely to follow their own inclinations after the departure of the Padres, were 
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pursuaded to be united, in anticipation, in order to secure them under church 
discipline. The assemblage of these parties, and the pairing off, sometimes a 
husband missing, at others the wife, boys of 16 to women of 26, and vice versa, 
with many other irregluarities, or inequalities, apparent to civilised life, rendered 
the scene ludicrous in the extreme, and I am fully satisfied that three-fourths of 
the parties concerned understood as little of the ceremony as the natives of the 
South Seas before the visits of the missionaries. a . ; 

While lying at Loo-Choo, the ship was much visited by the inhabi- 
tants; but it is not easy to conjecture the motive which led one of 
their visiters to perform the following operation :— 


L00-CHOO. 

The ship was visited by numbers of the inhabitants, but not to the extent that 
I remember in the Blossom, in 1827. The customary form of measuring the 
ship was also gone through here, but I understood with rather less precision 
than formerly. “ Among the visiters,” r. lates our second master, Mr Richards, 
“was a singular looking personage, who brought on board with him a rope, 
composed of twisted hay for the dimensions of the ship, he measured every part, 
and the gravity with which he adjusted his spectacles, and conducted his ope- 
rations amused us exceedingly. He seemed rather puzzled where to begin, but 
this important point determined, he proceeded to call out the measurements 
most lustily to his amanuensis who was in readiness with ink and paper. 

Iiere is an account of the dress and manners of a General Chief 
belonging to the Island of Quelpart :— 

A GREAT GENERAL. 

He was a light built, but compact man, about 5ft éin, of rather handsome 
features, inclined to Grecian, with rather sharp forehead, small eyes, but intel- 
ligent, and with feet very small in proportion to his size. His hair appeared to 
be dressed much in the fashion of the people of Loo-Choo, but in place of the 
camesashee and oosisashee pins, it was confined by a delicate net-work bag, 
composed of brown silk. The hat, which is a light fabric, and most beautiful 
piece of workmanship, is composed of the fine outer fibres of the bamboo, dyed 
black, and woven into a gause, like our finest wire work. The rim is about two 
feet in diameter at the truncated vertex of three inches, where it is slightly 
convex, and has one or more peacock’s feathers attached in a kind of swivel, 
forming a graceful head-dress, and one not unbecoming a military character. 
Beneath this hat our chief was decorated by two necklaces or collars, one com- 
posed of large ultramarine blue balls, apparently of porcelain, the c ntre being 
about nine-tenths of an inch in diameter, diminishing in size towards the ex- 
tremities. The other fastened behind the left ear and crossing the breast, but 
this was composed of long tubular pieces, about a quarter of an inch in diameter, 
by two inches in length, tapering at the ends, and apparently amber, having a 
dark coloured red bead between each. In his hand he carried a wand of office 
of a dark black wood, with a black silk braid, plaited about six inches inwards, 
from the greater, and terminating ia fringes. These constituted his official 
marks, or baton of rank and office. 

His personal dress consi ted of a fine loose shirt of grass cloth, trowsers and 
stockings in one, of a species of nankeen, and leatlern boots of very neat 
workmanship in the loose Wellington style, the upper part being of a black 
velvet; a loose tunic, of open texture, approaching to coarse grass cloth or 
muslin, having the cuffe lined and turned up with scarlet silk, confined by a 
vroad sash of blue at the waist, completed the house dress. But in the costume 
of state now before us, there was superadded a military cloak or scarf, descend- 
ing from each shoulder in folds behind and before, turned up at the cuffs with 
red silk, representing two very useful sleeves. The attendants were dressed 
similar to the people of Loo-Choo, some with boots, others with sandals, con- 
structed very neatly of straw; and those of military habits performing the duties 
of sergeauts, provost-martials, or personal guard, wore a kind of gaiter, protect- 
ing the leg from the knee to the ankle. 

Our guest appeared to be quite at his ease, and on going round the ship, paid 
the most m.nute attention to every object likely to interest a warlike people. 
The size of the guns, weight of the shot, chain cables and cooking apparatus in 
the galley chiefly attracted his atteution. If I should venture to select any 
particular object which appeared to make any impression of power, it certainly 
was the chain cable; he recurred to it several times, and observed, to use the 
interpreter’s words, “he say must have strong man do that work.” His merri- 
ment was very much excited at our sheep, goats, fowls, &c.; “ he say all got 
proper house ;” but in descending to the lower deck, its comfort, arrangement of 
the seamens’ messes, &c., a sight of admiration at any time, even to our own 
countrymen, perfectly astonished him. He trembled, I even suspect, to find 
another world, and more men lower down, and wished to return to the cabin, 
where he was greatly delighted with the performance of a musical box. 

At this same place, also, our author was witness to a novel species 
of punishment. 
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A STRANGE PUNISHMENT. 

This point being also satisfactorily arranged, we were preparing to take our 
leave, when I found that an inquisitive member of the rabble which pressed upon 
us, almost beyond the control of their police, had been carrying his curiosity to 
an impertinent excess upon one of the officers, who in his indignation had re- 
pelled him more roughly than he anticipated. This circumstance, however, 
soon proved that they possessed the power to punish an offender when neces- 
sary. Without any forms of inquiry, or drum-head court-martial, the delin- 
quent was pointed out by the provost, suddenly seized and brought before the 
police magistrate by four sturdy fellows, and he was then made to kneel un- 
capped, with his hair untied, or, as a seaman would term it, “adrift ;” this 
condition of the hair serving with the Chinese and other tailed nations, as an 
importa.t hold on refractory characters. His crime, as I supposed, having been 
recited to him by the head policeman, or provost, the magistrate bowed towards 
him, which being construed into passing sentence, he was with very great 
rapidity bared from the waist to the knees and forcibly thrown on his face ; 
being confined in this position by the four policemen, a fifth now appeared, a 
distinct official, prepared to carry out the sentence. The instruinent used for 
this purpose may be compared toa huge bat, or harlequin’s wand in shape, but 
longer, wider, and heavier, with a long handle; it appeared to be of ash, and 
bent freely like the wand alluded to. The operator placing himself in a conve- 
nient position, and measuring his distance from the culprit so as to inflict his 
blow with the knees almost bent to the ground, swung this instrument over his 
head, and brought it down flat over the back part of the hams, a little above 
the knee joint, with a force apparently sufficient to break the limb, but for the 
flexibility of the instrument. I interceded to prevent the repetition of such 
torture, but at least a dozen of these terrific blows were inflicted before my 
wishes could be explained and acted upon. It appeared to me to be a most 
severe punishment, yet the instant the culprit was released h2 nimbly tucked up 
his garments and fled, possibly accustomed to this mode of castigation. 

From Quelpart the Samarang proceeded to Nangasaki in the Island 
of Japau, where, contrary to former custom, the Japanese having 
hitherto prohibited as much as possible the visits of foreign ships to 
their ports and harbours, Sir Edward Belcher was well treated, 
and allowed to land, for the purpose of making his observations, 
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though not permitted to visit the city. He was, however, promised 
that should he revisit Nangasaki, he should be allowed to see the for- 
bidden ground. This is still more curious, as previously an edict had 
been issued forbidding any visiter to return. Our readers are no [| 
doubt familiar with the many curious modes adopted by various races 
to catch birds, but we will venture to say that they never before 
heard of a tree catching birds of its own accord. Here is our authors 
own account of such a tree which he found on Bird Island :— 


A TREE BIRD TRAP. 

As we were delayed some time cleansing its summit for a station, an expla- 
nation of the unusuai quantity of bones, &c., was offered in the self capture of a 
bird in the toils which cover the trees, consisting of seed. These seed-vessels, 
belonging to an undescribed species of pisonia, are covered with very minute re- 
curved hooks, which on being applied to the skin, seem not only to have the 
power of tension, by the hook, but are also charged with a fine resinous matter, 
the combination acting equal to bird lime. The bird settling on the tree, first 
finds the tips of its feathers caught, and in the struggle to release itself, becomes 
hampered ; the object which we found surprised by these seed-vessels, had been 
entangled between the wings on the back, and was utterly incapacitated for 
flight; and being found in this state, fluttering for life, was brought tome. As 
the island was covered with the skeletons of large birds, it is to be presumed 
that they suffer the same fate, worse than that of the fabled Upas, as there, life 
becomes suddenly extinct, whereas this becomes a lingering death by starvation, 
and vain efforts at release; unless some knowing superannuated bird of prey 
should take up his quarters beneath the trees. 


After nearly four years’ absence the Samarang arrived in England in 
1846, and was paid off. ‘To all concerned in navigation, Captain Bel- 
cher’s book will be exceedingly valuable, from the correct nautical 
information it affords, such as preventing winds and tides, courses to 
be steered, &c., while it is instructive and amusing from its man 
minute descriptions of places, manners, and customs. Added to the 
gallant captain's account of the voyage, are some notes on the natural 
history of the islands compiled by Arthur Adams, Assistant-Surgeon, 
R.N., affording information of several unknown and of many imper- 
fectly known species of animals and insects. Mr Adams, in one of 
his chapters, gives a most poetical description of a tropical forest by 
night, and the attendant sleep dispelling noises :— 


A TROPICAL FOREST. 

On every side, the dim and shadowy trees stood out like ghosts, perfectly 
still, and lighted up occasionally by dense clouds of fire-flies ; the ground on 
every side, for many hundred yards, was a watery swamp, giving birth to 
myriads of mosquitoes, and slime-bred animals of every description. Occasion- 
ally, we were awoke from our deepest slumbers, by the shrieks of wild animals, 
and the croaking din of innumerable frogs, but more frequently than all, by ‘ 
certain “grey-coated trumpeters,” as Milton calls the gnats. I had heard of 
the body-louse and chigger, the red acarus and the sand-fly, but what are they 
compared with the mosquito? I remember well, on the present occasion ex- 
claiming in a rage, “ Ah! infernal mosquito! when ‘thy shrill horn its fearful 
larum flings,’ driving all sleep from weary eyes, and making the night pass away 
as a longand feverish, fitful dream, surely thou art a demon of the insect world.” 
I have seen the faces of myself ani some of my messmates appear in the morn- 
ing as if they had the small pox, their countenances being inflamed, swollen, 
and covered wiih white tubercles, and that during a single night! In England, 
where the sun declines, scarcely a sound echoes to the “ dull ear of the night 
cradled earth,” but in Borneo, as soon as daylight begins to wane, a strange 
nocturnal chorus fills the air, which continues, without intermission until the 
morning. The performers in this chorus of “beings of the night’s shadows” are 
very numerous, and each has a distinct part assigned to him. A subterranean 
beetle “opens the ball,” from the dark bosom of the earth, producing a loud, 
continuous, singing noise, made mellow and booming by the winding of his 
cavern. The frogs follow up closely this first musical indication, making 
the swamps resound with their harsh croakings. The mournful note of the 
goatsucker, crying out monotonously at intervals, echoes dismally around ; the 
cicada, not yet tired with their long day’s work, make the dim shades resound 
with their long loud song; the grasshoppers, long legged choristers, in their 
merry way, chirp with all their might; one myunotonous continued wailing cry 
uttered by some unknown songster continues the live-long night; now you will 
hear an interrupted hissing whirring sound from some huge locust; now a loud 
and silvery chirp; then a soft and gentle sibiliant sound; anon a harsh croak, 
a distant yell, ora low gurgling gutteral cry. 

The entire symphony, if so it may be called, this “requiem to the day’s de- 
cline,” heard at a distance reminds one of that peculiar sensation termed a 
“ringing in the ears;” there is no cessation, no rest, no respite ; still the noise 
continues, sometimes growing louder, then drooping and dying away, then burst- 
ing forth again as if with renewed energy; in fact, I believe each performer 
tries to emulate the others, giving out great impulsive strains at intervals. 


The two volumes contain many well-executed lithographed draw- 
ings of the different tribes with their dresses and accoutrements ; 
which convey a better idea to the reader than any description 
possibly can, They are mostly from the drawings of Mr A. Adams, 
the Assistant-Surgeon. ‘The neatness and care with which the 


volumes are got up, and the novel mode of arranging the charts 
reflect credit on the publisher. 

































Tue Ecrectic Review. February, 1848, 


noster row. 


Tue most important article in the present number treats of the West 
Indies, and principally of the results of emancipation and the pro- 
posed scheme of immigration from Africa, which the author regards 
as little better than a trade in slaves disguised. He quotes several 
authorities to justify by facts the assertion that the results of emanci- 
pation have been beneficial. 


Ward and Co. Pater- 








RESULTS OF EMANCIPATION. » 
It may be confidently stated on the authority of the governor of every colony, 
confirmed, if ne dful, by an overwhelming amount of other official testimony, as 
well as by evidence diawn from other than official sources, that the emanicpated 
negroes are an industrious, peaceable, wya!, rapidly improving, and, on the whole, 
thriving and prosperous peasantry. Great numbers of them have become petty 
frecholders, and are now owners in fee of their own dwellings and garden plots. 
They are not squatters, nor have they settled down, as the slave holders and 
their apologists predicted, without energy or ambition, putting forth just enough 
exertion to procure a bare subsistence, and giving themselves up for the rest of 
their time to the enjoyment of the dolcifarniente. True, the soil is almost spon- 
taneously prolific of the meré necessaries of life, and the luxurious and relaxing 
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climate discourages toil, and invites to repose ; yet, even on such a soil, and 
under such a sun, the hunger of the soul for the supply of other than mere animal 
necessities, has induced these sable freeholders to choose such localities, as, to 
use the expression of a planter, are “near the labour market.” 

The whole question is thoroughly sifted, the differences between 
the different colonies marked, the source of the distress pointed out, 
and the public warned against attempts to revive slavery and trade 
in slaves. The journal also contains a neat account, in the noncon- 
formist spirit, of the Hampden affair, a review of Mr Ricardo’s Ana- 
tomy of the Navigation Laws, with some suggestions for a general 
plan of national defence, &c., which give more than usual interest to 
the number. 





Tait’s Eptnpurcu MaGazine. February, 1848. Sutherland and 
Kuox, Edinburgh ; Simpkin and Marshall, London. 


Our fellow-labourer, Tait, also contains an article on national de- 
fences. ‘The subject is extensively and warmly taken up, and 
perhaps this will lead to the whole matter of the best means 
of defending our island being brought into discussion. It will 
not end in an inquiry into the mere fact whether our navy, our 
army, and our ordnance are sufficient ; but whether such a system of 
national defences as is founded on a more popular basis—a basis as 
wide and popular as the whole population—be the proper system to 
adopt. Shall the whole population be armed, or shall the whole of 
our defence be organised as a means of providing for the aristocracy ? 
Very important questions will arise out of the agitation of the 
national defence question, and we are glad to see both these periodi- 
cals already taking part in it. ‘Tait also contains a useful article on 
parochial schools in Scotland, with a continuation of its interesting 
articles on the sanitary question, illustrated with cuts of the alleys 
and out of the way places of the metropolis. It has also the usual 
literary articles. We quote a short passage to show 


THE IMPRACTICABILITY OF INVASION, 


According to this arrangement, the French have to get together and land 
130,000 infantry, 15,000 cavalry, and 5,000 artillery, implying, we presume, in 
addition to allthe men, a body of 20,000 horses. This sc!reme would require 
long and careful preparation. The French minister of war could not make up 
the force and bring them to the coast on short notice. The French minister of 
marine could not provide transports in less than twelve months of hard work- 
ing. One hundred and twenty war steamers are required, and France has only 
one hundred. Theconstruction of a war steamer is not the work of a day. 
France, we are certain, has not the means of constructing these twenty steamers 
in six months. Then there are two vessels to be specially built, and to act as 
transports with each steamer. These two hundred and forty vessels require to 
be “specially constructed,” and that cannot be done with any shipbuilding force 
in France under twelve months. In a foot note we are reminded that the 
“navy of France consists of 40 sail of the line, 60 heavy frigates, 40 brigs, 20 
transports, and 100 war steamers, from 100 to 150 horse power. The maritime 
inscription numbers 130,000 men.” This enumeration is formidable on paper, 
but would not look quite so frightfulin the channel, because that fleet can never 
be collected there; and then, if it were collected, it could not be manned. Nearly 
the entire “ maritime inscription” of France would be required to work this fleet, 
as the subsequent enumeration will show, 


men 

40 enill Of Che Time, ORY ccccecescccccssseccoscnescescsesccncesesecesccescoess 640,000 
60 heavy frigates ....ccee ssocee 40,000 
od . 6,000 
20 transports..... 1,000 
100 war steamers........ «+ 12,000 
20 additional war steamers ., soosese 2,400 
240 specially COnStructed Ve-Sels...coccccrcssereseerserersseserssereess 4,500 


116,200 

A per centage may be taken from the number allotted to the heavy ships; but 
even if they were undermanned, this fleet would require ninety thousand sea- 
men. On the maritime inscription of France, we suspect that there are many 
names of persons who cannot be rated as first class seamen. There must be a 
considerable number always engaged in the foreign commerce of that country. 
There are French national ships at Cochin China, Madagascar, and Tahiti. 
This fleet, therefore, could not be manned, and if manned, could not be concen- 
trated in the Channel. 
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Tue Encrirsuwoman’s Macazine. February, 1848. 
Mrs Mityer. Peter Jackson. 

Tuovcu we may differ from some of the opinions expressed in this 
magazine, it is evidently an honest and a sincere production. The 
resent number contains a very good account of the life of Bishop 
Leber to the time of his departure for Calcutta—Sketches of India, 
written in a reiigious spirit—ani other works, all of a serious cha- 
racter. It is the very antipode to, and may be considered an anti- 
dote for, many of the flimsy productions of the day. We hope it is 
extensively read. 


Edited by 
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Errata.—In the second column of page 128 (last week), the word “ attraction” was 
twice misprinted “ contraction,” and the name of “ Boscovick’’ unfortunately trans- 
formed into “ Bosewick.” In the sixth line from the conclusion of the article also 
the word “ into” should be “ our.” 


Che Bankers’ Gasette, 





BANK OF ENGLAND. 

(From the Gazette.) 

Aw Account, pursuant to the Act Tthand sth Victoria, cap. $2, for the weekendi 
on Saturday, the 29th day of Jan., 1818 :— one a 

ISSUE DEPARTMENT. 
See L. 

Notes issued csocceresesereeseesereee 26,782,235 Nisin ACD recrccscecceeeseee 11,015,100 
Other securities......ccccccssscseses 2,994,900 
Goldcoin and bullion » 11,339,220 
Silver bullion seccosecssescsecesseseee 1,443,615 





26,782,235 , 
BANKING DEPARTMENT. 





= -_——_—— 


L. 

Proprietors capital ecsccccecesseeeee!4,553,000 | Government Securities, incl ud- 

ROSE ccorceccocceseveces sccecscscsccecee 3,426,900 ing Dead Weight Annuity ...11,553,914 

Public Deposits (including Ex- Other Securities .. oc eeeeee 4,321,905 
ehequer, Savings’ Banks,Com- BRON sccnenesnussnnsaesen - 7,640,315 
missioners of National Debt, Gold and Silver Coin ..cccccscssseee 608,079 
and Dividend Accounts) ...... 4,171,203 

Other Deposits... .ccceeseesesseseereee 0,768,087 

Seven Day and other Bills ...... 904,973 | 











34,124,213 


34,124,213 
Dated the 3rd February, 1848. 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 

Liabilities. L. | Assets. L. 
Circulation ine. Bank post bills 20,046,893 ] Securities .......ceccscsesssseseveses 25,322,819 
Public Deposits...cccoccssersecee 4,171,203 | Bullion ssccceeee ssevovee 13,390,314 
Other or private Deposits ...... 10,768,087 | 









34,986,183 38,7!3,133 
The balance of assels above liabilities being 3,726,/50!, as staled in the above accounts 
under the head Rest. 


eee 


; FRIDAY NIGHT. 
[ue preceding accounts, compared with those of last week, 
exhibit— 


An iacrease of Circulation Of..cc.cccccccccccrcrccecceccecees-eoccosee £3!,735 
An increase of Public Deposits of ... 85,755 
A decrease of other Deposits of .... 6,783 
A decrease of Securities of ... P ‘ . 99,209 
An increase of Bullion of ... ee 
An increase of Rest of csccoeres nuenenees eocecee 586 
SEOt CREE OF CIEE Wivcitcttdctidctiteeimnen nen MES 








The same rapid improvement in the condition of the Bank con- 
tinues, according to the above accounts, made up to last Saturday. 
The circulation exhibits very little change, showing only an in- 
crease of 31,7357. The public depozits also show the small in- 
crease of 88,735/, while the private dep sits show the slight de- 
crease 6,783/. The securities show a further decrease of 99,2091. 
But the great item of the account is again a very large increase of 
bullion, being 213,502/, with a further increase in the reserve, of 
183,462/. 

The arrivals of bullion have again been large during the week, 
From Russia another sum of 130,000/ has been received by way of 
Ostend—overland. By private ships to Liverpool and London, not 
less than 80,000/ has arrived, and by the West India packet 
268,278 dollars, and 1,017 ounces of gold dust. The rapid arrival 
of bullion from all quarters, at a time when our exports have so 
much declined, can but have one solution, viz., that our foreign 
credits are becoming much contracted, which is a natural conse- 
quence of the depressed and contracted state of trade of late ; and 
at the same time proving the indisposition to import commodities, 
notwithstanding the small stocks which exist of some kinds at this 
moment. This subject requires considerable attention in reference 
to the future effects which those circumstances are likely to pro- 
duce on the money market. With respect to the Baltic trade, it 
is well known that the usual purchases for spring shipment have 
not yet been made, and therefore it is certain that, when the trade 
opens, the exchange on that country will become more adverse 
to this, and in all probability a portion of the bullion recently im- 
ported will again be returned. It will ouly require a continuation 
of the present abundance of money for a little time, and a convic- 
tion that the c.isis is really past, to lead to an improved demand, 
wh'ch, in its turn, will tend to increase prices from their present 
very depressed state, and induce to increased importations. A 
restoration of a healthier state of trade will thus create an increas- 
ed demand for money, and probably some exportation of gold. 
In the meantime, however, before this state of matters arrives, 
according to the present state of the exchanges, we may look 
for a still larger import of gold. 

In the discount market, money still continues very easy. 
Brokers refuse to take money on call at three per cent. First 
class bills are readily done at 3} per cent. In the public funds 
there have been considerable fluctuations, caused by the state 
of political affairs on the continent. ‘To-day consols opened at 
884 very flit, and at four o'clock had improved to 894 4. A 
renewed rumour as to funding Exchequer Bills has had, dur- 
ing the week, at times a bad impression on Cousols. ‘The fol- 
lowing tables show the opening and closing price of Consols on 
each day of the week, and the closing prizes of the leading public 
securities to-day contrasted with last Saturday :— 
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ConsoLs. 
Money Account 
Opened Closed Opened Closed 
Saturday ......... on a fC eee 
Monday a ensceeese 89} ee 


“se : 
Tuesday .....0000 SQ % cove 898 898 cvvcce $895 
Wednesday ...... 89 § sen. 883 i 894 couse O0E OD 
Thursday ...ccccce 68% § .0-. 895 baie 884 89 ...... 894 
Friday .......00000 883 a | on 2e eee ae 





Closing prices Closing prices 









last Friday this day 
8 per cont consols, account ... “Sa $ e908 ; 
-_— money.. 895 + 893 t 
33 per ounte eestapessasosccconececse SOT & 902 i 
$ per cent reduced . soo 6895 90 894 3 
Exchequer bills .... 335 36s prem 30 8 prem 
Bamkk Steck ncccccsccoccccsccsssescce 4200 202 200 2 
East India stock ...... ovee =239 242 ose 
Spanish 3 per cents... coe «SIE 323 32 4 
Portuguese 4 per cents .. 264 3 26 7 
Mexican 5 per cents ... 183 8 183 19} 
Dutch 24 per cents ... on MG ove 
— 4 per cents......... wenteones 85} 3 esnences 00 


We regret to have to record some more failures during the 
present w: ‘ek. They are here—Me-srs John Brightman and Co., in 
the East India trade ; and in Liverpool, Messrs Jevons, Sons, aud 
Co., iron merchants, with lia bilities amounting to 100,000/; and 
Messrs J. and G. Campbell and Co., West India and Mexican mer- 
chants, with liabilities amounting to 60,000/. It is confidently 
stated that Messrs Jevons and Co. have assets which will pay ‘heir 
debts in full; but as a large portion of their property consists of 
consignments to the United St tes, much must depend upon their 
realisation. The India mail brin:s accounts of no failures which 
have not formerly been recorded by us But the general tendency 
of the statements as to the prospects of the insolvent houses is 
gloomy and unsatisfactory. Some of the concerns will turn out 
extremely ill. 


In railway shares, business continues very dull, with a tendency 
downward, as the period for the meetings approaches. Brightons 
are particularly dull, and London and North Westerns have suf- 
fered much from an expected fall in the dividend, which it is 
thought will not exceed 8 percent. The following shows the 
closing prices to-day, compared with last Friday :— 

Closing prices Closing prices 
Friday last this day 


London and North Western... 152 154 ecooneee 4247 9 
Midland counties .......ccece-sseee 114 116 is Bee 28 













Brightons ......... ww» 422 33 34 40 
Great Westerns ... oe 13 15 12 14 
Eastern Counties.. - lot 15% 164 
South Westerns .. so 66 52 4 
South Easterns...... . 309 13 313 ¢ 
Norfolk .o.-.000 - 90 93 82 6 
Great North ‘of E: ngland. seins oe ©4235 40 235 40 
York and North Midland ..... - 7678 779 
York, Newcastle, and Berwick 344 54 348 54 
Original Newcastle & Berwick 67 prem 63 74 
Lancashire and Yorkshire....... 7 5 dis 4 2dis 
North British ............... cocoee 269 7 273 8 
Edinburgh and Glasgow ...... 43 5 424 
Hull and ee iiamsesntttetene 10! 102 4 
Lancaster and Carlisle .......... 36 prem esseoesee 3 6 Prem 
North Staffordshire.. ee $49 prem 3 1 prem 
Birmingham and Oxford ..... 4 44 prem 3 43 
Birmingham and Dudley ...... 5 53 prem 

Caledonian ... soe 35§ 64 301g 5 
Aberdeen .......0..0.++ evecccccccce 19 17 dis 19 iF dis 
Great Northern of France...... 1} 12 prem lg § 
COMtTA] srrccrocccsseroscscessrccscce | Gis & Prem 3 dis } prem 
Paris and Rouen ...............00. 34 36 34 6 
Rouen and Havre . oo 17 16 pane 30°48 
Dutch Rhenish ......0cccccreeee 5 4% dis envseosee «6 45 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 


LATEST DATES, 











Latest Rate of Exchange 
Date. ov London, 
7 £.25 60 Sight 
Paris crccccccccesces FED. 2 ccocee 25 45 1 month's date 
25 30 coves 3 > 
BOOwOcsrccerccs == FS ccane ; cove 3 days’ sight 
P { f.25 40 essere 2 months’ date 
Amsterdam ...... — ee fl.12 023 ee 3 days’ sight 
i - 11 924 seseee 2 months’ date 
Hamburgh......... n. 2 f mes.13 11g serene 3 days’ sight 
re Ja 8. a> 13 9 esse 3 months’ date 
St an — 25 ww. 37 7-16d to 37 9-164 «0... 3 — 
wm BB cccces one esses 8 _ 
— 20 cecnee fl.l0 6 eocece - 
oo = BT ccccne 48d re _ 
New York cecscooee —= 14 cece 10¢ toll p.ct pm ...... 60 days’ sight 
; oe wore 300 
Jamaica ..... ..... ee OF tae ove ecoves 60 —_ 
$ per cent dis esses 90 _ 
Havana «cc Dec. 28 s.rore 16 per cent pm cooeee 90 - 
Rio de Janeiro... — 11... 28d coocce 60 _- 
ES: encsnesvese ee OB eee 27d evseee 60 - 
Pernambuco we... — 27 dries 27d csoree 60 _ 
Valparaiso ......... Nov. 30 ...0. 433d : 90 _ 
Buenos Ayres ... — 18 ....., 2d . 60 _ 
Montevideo ...... — ii ..... ° 4ijd severe 60 _ 
Batavia ......... Aug. . con f1.13 eseeee 6 months’ sight 
Manilla oso..00000. <= 4s 5d oe oo ae aa 


sees 6 months’ sight 


Singapore ....0.. Dec. 7 cece vveee 30 days’ sight 
4s ‘aa ese 6 months’ sight 


Gest cmcneu Aug. 19 0... 3 to6 perct. discount ...... 6 _ 
Hong Kong ...... Nov. 29 ...... 4s 43d 4s 43d eveeee _ 
Bombayinennene Dee. 15 sum { 941015 Hd crue 2&3 — 
a ¥ Dee. 18 wom) a5 10d to is10}d ... 6 — 

BATES wrccsccccccs — 23 ccceee Is8ed to is 93d eee According to sight 
Caleutta.rccroue — 24 


ls 10gdtolsild  ....... 6 months’ sight 
Canton nrccesccee NOV. 20 20... 4s 4d to 4s 5d 


Mauritius ...... Oct. a eooeee i we ” Cent pM ««... 30 days’ sight 


eeese 10 months’ date 
eee 6 months’ sight 





Foreign Excuances.—-Tuesday, Feb 1.—The transactions to. 
day were very trifling, the quantity of foreign bills offered being 
but small. Hamburg, Frankfort-on-the-Maine, Spain, and Por. 
tugal unaltered. For three months’ Paris the best quotation of last 
post, was hardly obtainable. Holland, Vienna, ‘Trieste, and Leghorn 
sold better. For Messina, Palermo and Naples, there were no 
buyers. 

Friday, Feb. 4.—Paris, 
Trieste, were in dem: und, 
post. Hamburg and Holland unaltered. 
inquired after; Portugal and Spain searce. 

COMPARATIVE EXCHANGES, 

The premium on gold at Paris is 124 per mille, which, at the Eng. 
lish mint price of 3/ 17s 104d per ounce for standard gold, gives an 
exchange of 25°46; and the exchange at Paris on London at short 
being 25-624, it follows that gold is 0-64 per cent dearer in London 
than in Paris. 

By advices from Hamburg, the price of gold is 4344 per mark, 
which, at the English mint price of 3/ 17s 104d per ounce for standard 
gold, gives an exchange ot 13°93; and the exchange at Hamburg on 
London at short being 13:123, it follows that gold is 136 per cent 
dearer in London than in Hamburg. 

‘The course of exchange at New York on London is 111 per cent, 
and the par of exchange between England and America being 
109 23-40 per cent, it follows that the exchange is 1:42 per cent in 
favour of England ; but the quoted exchange at New York being for 
bills at 60 days’ sight, the interest must be added to the above dif- 
ference. 


Frankfort-on-the-Maine, Vienna, and 
and obtained better rates than last 
Italian places but little 








SUMMARY OF BANKERS’ CIRCULATION RETURNS. 

From the Bankers’ Magazine. 

Fixed issue) Dee.1l | Dec 18 | Dee.25 ; Jan. 1 
i #£ en ee 


187 Private Banks ......00-- | 4,880,389] 3,524,654] 3,507,243) 3,525,157; 3,556,139 











65 Joint Stock Banks 2... 3,261,906] 2,108,81)] 2,396,411) 2,417,528) 2,418,137 
252 cccvee coe cee scovsseeseeeTOtals’ 8,142,295] 5.933,464] 5,903,554 5,942,685] 5,974,276 
Average weekly circulation or these banks for the month ending Jan. 1:— 
Private banks ........ pacbawes os . ++£3,528,273 
Joint stock banks. shethibensaendnhdinebatinanintn om soos 2,410,222 
Average weekly cire ulation of private and joint stock banks 
CIR BE ONTO cepnin dienes ccs ccsennnimintebiessmses seeetenescen £5,938,495 


On a comparison of the above with ‘the returns for the month ending 4th Dec. 
last, it shows— 
A decrease in the notes of private banks, Of  scesccocsssecereee £169,777 
A decrease inthe notes of joint stock Danks, of .. 166,548 
Total decrease On the MON ......cceccccecseseoeccecsseseese 9 —————— £336,325 
And, as compared with the month ending 2nd Jan. 1847, it shows: — 
A decrease in the notes of private banks, of........ cccccescceces £6997,7 90 
A decrease in the notes of jain: stock banks, Of .ecooceeeee 728,876 
Total decrease, as compared with the same wae of last 
year ..... convens bonnes cnkadnesin cus ecocousstsenoaseoreenn = £1,726,009 
The fixed issues of the several B: hos: of tome in Ragient and Wales, excepting the 
Bank of England, are now, according to the Banking Almanac for 1548, «s follows:— 
i — en allowed to issue wines one + £4. 880,389 
3,261,906 
252 Total fixed issue ...... dtiebnd ans ons <cvmbesdeenesonuatennen, connns EONs haa ROD 
The foliowing appears to be the comparative state of the circulation, with reference 
to the fixed issues :— 














The private banks are be/ow their fixed issue..... sasevioosnevs We teem LIe 
The joint stock banks are below their fixed issue ... 999,765 
Total BELOW the fixed issue ......ccsccsccscseresseees £2,351,381 





Summary of Irish and Scotch Returns to Jan, \st. 

The Returns of Circulation of the lrishand Scotch Banks for the four weeks ending 
Ist Jan. ultimo, when added toxether, give the following asthe average weekly cir- 
culation of these banks during the past month, viz :— 

Average circulation of the Irish banks .........scccseeeersseveeed Dy 196,116 
Average circulation of the Scotch DinKS ....cccccccscsssvesseeee 3,341,317 
Total average circulation of these banks tor the month 
ending Ist Jan, last  ......... — £8,537 ,433 

On comparing these amounts with the Returns. for tlie month ending 4th Dec. 
last, they show— 

Decrease in the circulation of Irish banks. ........ 
Decrease in the circulation of Scotch banks os 
Total decrease last MONTH ...00¢.2.-..ccecceceesseece weeeee 

And as compared with the month ending 2nd Jan, 187, ‘they show— 

Decrease in the circulation of Irish banks..... coe £ 2,319,298 
Decrease in the circulation of Scotch banks. os "445, 34 
Toval decrease on the year ......... icin abies lesen “Ue —£2,765,132 

The fixed issues of the Irish and Scoteb Books at the present time, are given in the 
Banking A‘manac, for 1848, as follows : — 

8 Banks in Ireland, allowed to issue .ss.sessrccsese-escceeveses £5,394,494 





seen enennetes 


cocccecede 196,695 
391,168 
£517,793 

















18 Banks iv Scotland, allowed to issue... ....000. eevecscenceseccs, 001,000 
26 Banks in al!, allowed to issue ....cccoseseees iendinpaeveasccen Mee Att see 
The following appears, therefore, to be the er itive ‘state of the circulation :— 
Irish banks are below the 7 fixed isstie.....s s jaemdeviemeens Ubh, ee b10 
Scotch banks are above their fixed issue .. 0 254,108 
Total below the fixed issue ......ccc-.cessee sine ——-—— £904,270 


The amount of Gold and Silver heid at the he ad ‘offices of the several banks, during 
the past month, has been as fol’ ows:— 
Gold and si ver held by the Irish DanKS ..scccsssceeseeseeeees eee 1,618,760 
Gold and silver held by the Scotch banks... eee «1,108,047 
Total of gold and Silver COIN ..........s+cesssscessescossesececes ——£2,726,807 
Being a decrease of 27,990/ on the part of ‘the Irish Banks, and an increase of 25,384/ 


on the part of the Scorch Banks, above the several amounts held by them during the pre- 
ceding month. 











Circulation of the United Kingdom to Jan. \st. 
The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the !st Jan. 1847 
_ ulation of Notes for the month ending Jan. 1, as compared with the previous 
month :— 
Dee. 4. Jan. 1. Increase. Decrease 
£ £ 


£ 
Bank of England.........00+ 19,275,264 oe 














17,956,761 o. - 1,318,503 

Private Danks ...ccccssccesee 3,698,050 ..  3,528.273 ... in 169,777 
Joint stock BANKS oes.ceoee 2,576,770 ooo 2,410,222 ave ove 166,548 
Total in England  .......4. 25,550,054 ... 23,895,256... ee «1,654,828 
Scotland mu SIA. £0057 on on 391,168 
TROON cocecssoscosescocecceses SyBERTEL oso 5,108,116 ane wn 126,625 
United Kingdom......... 34,605,310 ... 32,432,689 se. oe =: 172,621 


oe eel 


egress eeeeeeenreng Ene ERTS eNOS 
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THE BANKERS’ PRICE CURRENT + 








LATEST PRICES OF AMERICAN STOCKS. 








































































































ete cie PRICES OF ENGLISH STOCKS ’ ’ — Fi 
SE ——__—___—_ ee | Amount in sew iu se 
_ | Sat | Mon Tues , Wed ) Thur | Fri mean Dollars. | Dividends, ‘= o E : 3 if 
Bank Stock, 9 per cent e+e (202 ‘902 202 1900 2 202 200 200 j sam <<a. Ss ¥ 
8 per Vent Reduced Anns, 39% ¢ (898 } ‘894 ig} 89 3 89 } » cent | on 
> \gq ; 5 | 
eee eee ea ee 
Shper Cent Anns. .. 91 90h 905 § 90h § 903 SO S9h 908 G05. Indiana w= we ome ome 5 {ag66} | 11,600,000 ~ 
New 5 per Cent. can. Dialed aie tn ee ae a eo Illinois... see wee wee, «6 | «870 | 10,000,000 - 
Long Anns. Jan. 5, 1860 ...9 1-16 9 1-16 99 91-16 9 9 1-16 Kentucky ws ve 6) 1868 | 4,250,000 ons i 
Anns. for 30 years, Oct. 10, 1859 _ om 83 Roe ae a0 Louisiana eco “Sterling 5 1545 1,800,000 = | } 
Ditto Jan. 5, 1860 83 sind amet eR eae 1844 | | 
Ditto Jan. 5, 1880! as sie aan th, ae on ia 5, |) 1847 
India Stock, 104 perCent ...\242 1 241 3 we «=«o241 3 843 L248 OD = ® |} 1850, | 7:000,000 Feb. and Aug.) 
Do. Bonds, 4$ per Cent 1000/|_—... 248 p eee 30s 273 p sais 308 Pp 1x52} | | 
. —_ ‘ Bp 10004 eee ove ene 263 Pp aa — 25s p Maryland... eee Sterling 5 858 3,006,000 Jan. and July 
outh Sea Stock, 34 perCent... ove ove 98 one 952 ai Massachusetts ... Sterling 5 186 300,000 Apriland Oct 
Ditto Old Anns., 3 per Cent eee ee ene a , ‘ Michigan... eee vee oe «6 1s63 000,000 Jen and Jul 
Ditto New Anns.,3 per Cent eee a a . * ( 1850) ey 
8 per Cent Anns., 1751 Soe see x ae ove eco Mississippi oo Sterling 5 1 1858 | 000,000 May and 
Bank Stock for acct., Feb. 24... eco eve eo | tit 2 - rm = V 
3 p Cent Cons. foracct, Feb. 24 894 4 98 2 &93 5h Q% Sei 92 * an ell « , 
India Stoe k for acct. Feb. 24 ove ” : i po . ” : —s - a 6 the h | 5,000,000 Mar. and Sept. 
s, eee a 58 p 35 sp 368 9s p 3hs 41s P 36s 338 P 358 3s p Ohio eee ose ove ee 6 | 1850 19,000,000 Jan. and July 97 
Ditto 5001 — vee 34s P 5s 4sp 358 p 39s p 378 p 34s 3s p a ~ | (1856) ) . 0.0, 
Ditto Ball — ses) oes 3694s p 38s Ssp (34s 9s p 3584sp 34s p 6  \1s6os | %009,000) - 
Ditto Advertised ...| os ey ae 7 ‘ 1854) | | 
Scie inne, | Pemmnpieela. w ose ws i iszot | 41,000,000! Feb. and Aug. 65 71 
as _COURSE OF EXCHANGE, ae South Carolina se. eee oo 5 1866 | 3,000,000 Jan. and July! 
{ | _____ Tuesday. Friday. ‘| Tennessee ove es oe 6 | 1868 3,000,000) ans : 
= Prices | Prices a — Virginia = <a eee wat 1857 7,000,000 au 
Time | printed Prices negociatec] printed Prices negociated United States Bank Shares ... 1866 | 35,000,000) ~- 
| on on Change on | on ’Change Louisiana State Bank...  ... 10.) 1570 | 2,000,000) ae 
|"Change ‘Change e| Bank of Louisiana eee we 8 a | 4,000,000 -_ | 
| ES EEE ieee, eet iii 860) | 
Amsterdam .«.. oo} Sms { 12 5 12 3% 123 43) 12 5 | 1 3 19 4 New York City ... eee wo 5 $1556 | | 9,600,000) Quarterly | 
Ditto atsight..| . | 12 2; 12 § 12 1] 12 2 3 4) 19 1 | Lassi) 
Rotterdam ... e| short / 12 5%; 12 4 12 49) 12 59] 12 34 le 4 New Orleans City eee oe 5 186: 1,500,000\ Jan. and Jul: 
Antwerp ae 3ms | 2610 25.924 25 973] 2610] 2585 | 25 99 Camden & Amboy R. R. Bond 6 i904 £225,000|Feb. and Aug. 
Hamburgh mcs banco| . | 14 13 ia) 13 Mg a | 33 14g 13 dag | — 
Paris, 3 days sight ...) short | 25 70 | 25 524 25 574] 25 70| 25 45| 2% 50° oo . Exchange at New York 110 Sa 
Ditto + oe] Sms | 26 | 25 77%) 25.82 26 =| 2575! 25 so : 
Marsellies «+ eee ove 26 5} 2590) 2595] 26 5| 2580] 25 95 INSURANCE COMPANIES. 
Bordeaux «. wet “ee 26 5 25 &5 25 90 % 5 95 8 On a: WU nT oe oe ca - Se ee 
re ag IF A se | 1234 1224 | 1223 1234 y Pi = ee Dividend Friday evening. Shares. Paid. | s ee 
Petersburg sil.rble.| os 364 ‘ii ‘i 364 ae ee —— a = Se 
Bertin eco §6—OL nee 7 6 eve eee 7 a os =f oe 1 Ls. D 
Vienna «eff Flo} $ms 10.21 | 10 163) 10179] 1021] 1015) 10 36 2,000.32 10s Albion “ i wee! 500 50 0 0! 75 
Trieste on on 10 22 1017! 10 16 1022] 1016] 1017 50,000 61 p cent Alliance British and F oreign .. 100 lll 0 0 173 
Madrid oes one oe =| (4630 46} | 462 464 | 46; | 463 50,000 62 p cent Do. Marine eee ese «- 100 5 0 0 53 5 
Cadiz .. ove eee eee 48 458i ) 482 48 | 484 ash | 24,000 138 6d psh Atlas ... ° “ on ma eel «= 
Leghorn one onl ef BESO OR 6:1 BE OE OT A 31 5 12,000 78 p sh British Commercial . | 50 5 0 0 54 
Genoa... eve eee eve | 26 15 25 95 26 26 15 25 95 26 5.000 54 pe & bs Clerical, Medical, an 4 Genera! Life 100 10 0 0 20% 
Naples ove eee oe =| «BRB 383 39 34 383 39 4,000 3é County coe ee eve «+ 100 10 0 O “a 
Palermo eee eee ove Li7} poz 118 | t184 i172 poz| 1174 | 118 13s Crown eee ee eee ove 50 | 5 0 0 It 
Messina ove wee eee 117g 118 } 118} i17§ ll7g | 118 20,000 6s E gle eve on coe eve 50 | 5 € O| 63 
Lisbon ooo «(60 ds dt) 514 5.4 513 5i4 513 | 52 20,000 5/ p cent English and Si ottish Law Life... 50 212 6 2 
Oporto eoe eee ese | 51% 51g 52 5le 52> | 524 | 4.651 5¢ peent European Life ees oes ese 20 120 0 Oi} co 
Rio Janeiro ... ove os | 83% oe ‘te 234 | sek i | 5,000 44 & bonus Family Endowment Society and 4 400] 
New York ... or Fi | 473 E 47} oe | 25,000 5/ p cent I reemasons eee eee aaa ove 20 ' 3800 one 
— - | 1,000000/6/ pcent Globe... eee eos eee oo! Stk. | eee ! 0 
ee “PRICES ¢ OF FOREIGN STOC KS 7 20,00 a Guardian ese eve eee oes or } 3610 0 - 
ao ee ae 2,400 124 p cent Imperial Fire eee ove eee} 500 50 0 0} 214 
Sat | Mon| Tues’ Wed Thor! Fri 7,500 128 Imperial Life ove cee « 100 | 10 0 O| 14% 
sisi iaiodecsdaail die ctaebiealll cieadeatamns 13,453 i/sh & bs Indemnity Marine ... one ccc} 100 513 1} 
Austrian Bonds, 5 per cent.10 gu. p. £ st.) a ‘i aa oo <a kts 50,000 one Law Fire oe oe se «+ 100 210 0| .. 
Brazilian Bonds, 5 per cent .. eco] cco §=6839 § 85 2 | = 2 10,000 12 58 Law Life eee eee o-| =100 lo 0 0 45 
Ditto New, 5 per cent, 1829 “and 1839 a on eee ese _ ee 20,000 nee Lega! and General L ife ece eee so | 83 @ Ot «= 
Ditto New, 1843... a eve ese] coe | ose a a «a * wie 3,900 108 London Fire o« ooe| 25 | 1210 0 } 
Buenos Ayres Bonds, 6 percent ws) ave as ee ove oe ei 31,000) 10s London Ship eee, «dE AZO 13} 
Cuba Bonds, 6 per cent one és ot we ou sii use pos Joel 10,000 . Marine ove eee eve | 100 | 15 O Of 
Chilian Bonds, 6 percent .. ete a ee wo ae 10,000! 44 pe ce ent Medical, Invalid, and General Life 40 200) 2% 
Ditto 3 per cent deferred ... eee eos} eee one ove oul _s aA 25,000/5/ pcent National Loan Fund ane ine 20 | 210 0 F. 
Danish Bonds, 3 per cent, 1825 eo ees 834 4 es ae oa os 5,000 #2 p cent (National Life one eco «. 100 5 0 0 
Dutch 24 per cent, Exchange 12 guilders...) .. 53 ca ca ve as 30,000'52 p cent |Palladium Life . 50 200] 21s 
Equador Bonds... “as a on eve SH 33 3 oo» 338 34 [33 § oon Pelican ese ° ose ° ee 33 
Grenada Bonds, 1 per Cent .. eee eee ~ 208 B | ue eee e (203 10,000 3/ pe & bs Phoenix “ eve ove oor, ase eve 165 
Ditto Deferred se a8 oe a 43 Bo ae pea oa as 50,000 54 pcent Protector Life ace ove ove 20 100 
Greek Bonds 1824-25, 5 per cent .. seal eae aa ‘ie aod a i 2,500 1/ 5s Provident Life ove eve +» 100 10 0 0 
Mexican 5 percent, 1846... ooo oo 183 @ 183 § 384 3 189 £ 18 19.19 183 200,000 As Rock Life aan om end 5 010 0 4 
Peruvian Bonds, 6 per cent ... ose ove 3% 40 404 40 i aon ae 689,220/5/ pcent Ruyal Exchange... oni in Ge on 180 
Portuguese Bonds, 5 per cent cco ee] ene rn ove woe 1809 ve 1694 Sun Fire ae a eve eee 
Ditto 3 percent — as. ove ove vos! eee | ose ove ove oes eee 4,000) 12 6s Do. Life... ove eve a eee ‘ 
Ditto4 percent =... ini on vite | eo (97 won OR | ee 5,060 1097p ct Universa) Life pe ee ooo} 100 | 810 0) acc 
Ditto Annuities, 1855 aa ad cae eas i cs oo | fe eee eee Victoria Life... ees eee ass eee 40 0 eee 
Russian Bonds, 1822,5 p cent,in £ sterling! ee (1095 91093 9109 109 <ici- - acta sar a a ee 
i Spanish Bonds, 5 perc div. from Nov. 1840 212 213 4 21g g ane o's 22 JOINT STOCK BARES. 
; Ditto ditto ditto 1841} .. ee ove ove eco | ee “No. of Dividends, ow ah Price 
d Ditto ditto ditto 1844 as eco | ee eee ae hs Shares per annum Friday evening. Shares Paid “aime 
Ditto citto SU, Ie, Baca Oe 8 ea Ped Se. i eee ering a We ee 
Ditto ditte ditto 1846 coe =} eee ove eve eee eo I L. 8. D 
Ditto ditto Gitto == IB47) vee | nee oe oe = 159 ee 22,500 ss Australasia —— a 40 0 0 15 
Ditto Coupons ove ove eee on ate | eee eve ove ae t 20,000 | 5/ per ct British North Ame erican. eee 50 |50 0 0 434 
— vs “ oe oe i= i's 53 55 @ (53 4 5,000 | 6/ perct | Ceylon... wa ont 2 25 0 0 ms 
itto Deferrec ove ove ooo} coe | owed eee woe | nee ove 6/ perct Commercial of Lon ndon ... «, 100 20 0 0, w@ 
Ditto 3 per cent Spanish Bonds ooo oes 323 19.515 2 aly $24 4 32 324 2 20,000 | 5 ed ct Colonial... eas oe «+ 100 25 0 O 
7 Venezela 24 per cent Bonds oe eee] eee | vee 40 399 ave ooo | owe 12,000 152 peret Sioun stershire ... is evs eee oes eos 
Ditto Deferred ove eee - ecol 000 oe =jtl eee eco 13) 4,000 | 6/ per et Jonian wn ons ese 25 |25 © Oj eee 
Dividends on theabove payabiein London. | } | 40,000 6/ & 8sbs. Londonand Westm ninster ee 100 20 0 0 25 
Belgian Scrip, 24 percent ... nis a we] ones one sill Vinee nis pa Ditto New + es “i a ee) aa 
Ditto Bonds, 44 per cent ... 91 eee 894 cae wn ee 60,000 | 62 per ct London Joint Stock ane ons 50 10 0 0) 16 
Dutch 24 per cent, Exchange 12 guilders. 545 ‘544 é 54h 3 544 542 1544 4 20,000 &i per ct Provincial of Ireland om asi 36 25 0 O pom 
Ditto 4 per cent Certificates eco a = 156 B5§ ¢ 854 9 85g S539 4,000 8/ per ct Ditto New a pa 10 10 0 0 164 
Ditto 4 percent. Bonds ... one | eee oe - a ae 20,000 5/ per ct National of Ireland 50 2210 0 
Russian Metallic,5 per cent. Ex. 3s “4 oe . on eee 10,000 52 perct | National Provincial of E ngland- 100 300) « 
a Sa 10,000 | 5/ per ct Ditto New ... one 20 10 0 0 ooo 
FRENCH FUNDS. ean aia South Australia eco om oe eee 2210 06 eee 
i Sa eo och 20,000 6/ per ct Union of Australia aus ow 25 25 0 0 eee 
| | 10,000 ow Ditto Ditto eve on eco z1lo 0 eve 
Paris |Londor| Paris London Paris London 60,000 51 perct Union of London eco ese 50 10 Oo UW 
Jan. 31 Feb. 2 Feb. 1 , Feb. 3 | Feb. 2) Feb. 4 15,000 | ee Union of Madrid ... oe at 40 40 0 0 
. c ym. © yr C1 8 CG vy. Cc. | F.C. eh ee —. ees 
5 per Cen ° 2 . - io. 0 vividenc , : ‘ r 
March sito " 116 90; 116 0 | 116 6¢ | on | 116 75 = Senne a anaes Friday evening. Shases Paid alee 
ee nn ele 2560) we | oe | wee = ccceemencea | canescens a 
44 per Cent Rentes ... ove a a ee a L. L. 
PR) as aus ae tee a i eee an 313,400/ 4 p cent Commercial a wt Oi oe 70 
8 per Cent Rentes, div. 22 45 } 74 95 | 7415 | ‘ain 6 p cent East and West India one wet OG ove 117 
une and 22 December j 50 >= 3 oe 14 15 = 1,038 3/ p share East Country ose eve oo} 100 | eve ; 20 
one. div. 1J one mk, oo | te | eee 3,238,201 5 p cent London ose eco eve -. Stk. eee oR} 
4 ank Shares, div anuar . \ 4pcent Ditto Bonds... ose oo one ose oe 
1 andl July .. ee y 3280 — 3190 _— 3185 } oo l, 352, 752 5 S aaee St Katharine om _ oot Ot ove , 80 
r Exchange on London | mont 25 424 eee 25 423 a ik ae 424 ove 500,000 44 p cent Ditto Bonds... an one oe oes 1 ws 
Ditto Smonths| 25 275; .. | 25.274) wa | 25278 ow 70002 peent | Southampton .. .. .«| 50 | 500 0] 22 
Se 
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The Commercial Times. 





Mails Arrived. 


LATEST DATES, 

On the 29th January, America, per Caledonia, via Liverpool—Mont’eal, Jan. 8; 
Quebec, 9; Prince Edward’s Island, 11; Frederickton, 11; St John’s, N.B., i2; 
New Orleans, 6; New York 14; Boston, 15; Halifax, 17. 

On the 29th January, West Ivpies, per Teviot steamer, ria Southampton—La Guayra, 
Dec. 6; Honduras, 11; Tampico, 14; Vera Cruz, !6; Demerara, 20 ; St Jago d> 
Cuba, 20; New Orleans, 21; Trinidad, 22; Jamaica, 23; Grenada, 23 ; Havana, 
28 ; Nassau, 30; Antigua and Birbadoes, Jan. 1; St Thomas, 4; Bermuda, 10. 

On the 29th January, Peninsuiar, per Madrid steamer, via Sou hampton—Gibraltar, 
Jan. 16; Cadiz, 16; Lisbon, 19; Vigo, 22. 

On the 29th January, Inpia and Cura, per Jndus steamer, via Southampton—(Dates 
as given last week, via Marseilles). 

On the Ist February, Bania, Dec. 18, per Chanticleer, via Deal. 

On the 2nd February, Inpia, via Marseilles—Calcutta, Dec. 23; Madras, 24 ; Bom- 
bay, Jan. |; Aden,8; Alexandria, 20, Malta, 25. s 

On the 3rd February, Brazixs, received from H.M. packet Express, off U shant, per 
West India steamer Avon, Rio de Janeiro, Dec. 11. 

On the 3rd February, Cape or Goon Hope, Dec. 4, per Essex, via Deal: 

On the 3rd February, West Ixnp1£8 and Panama, per Avon steamer, via Southamp- 
ton—Valparaiso, Nov. 30; Bolivia, Dee. 4; Peru, 5; Calloa, 13; Ecuador, 18; 
New Grenada. 21; Santa Martha, 20; Nicaragua, 75; Chagres, 29; Carthagena, 
31; Porto Cabello, Jan. 3; St Jaco de Cuba and Demerara, 5; La Guayra and 
Jamaica, 7 ; Grenada, 8; Barbadoes and Jacmel, 9; Tobago and Trinidad, 7; 
Martinique, Dominique, and St Lucia, 10; Antigua and Guadaloupe, 11; Porto 
Rico, Nevis, and St Kitt’s, 12; Tortola, 13; St Thomas, 14. 





Mails will be Despatched 
FROM LONDON 


On 7th February (morning), for Vico, Opoaro, LisBon, Capiz, and G1BRALAR, per 
steamer, via Southampton. 
1 On 7th February (evening) for the MEDITERRANEAN, Ecyrt, and Inp1A, via Mar- 
Seilles. 
On ilth Febraary (evening), for British NortH AmFaica and Unitep STATss, per 
Britannia steamer, ria Liverpoo! 
The Spanish steamer £/ Cetro is appointed to sail from this port about the 20th inst. 
for Havana, calling at Madeira and St Thomas, and will carry a mail from the Post 
office. 





ET 


WEEKLY CORN RETURNS. 


From the Gazette of last night. 























| Wheat. | Barley. Oats. Rye. | Beans. Peas. 

Sold.....0.qrs! 93,490 107,218 26,160) 197 |} 4,910, 1,414 

| sdaisd@ esd@}] e84@j sa, sa 
Weekly average, Jan. 29...../ 52 0, 50 8 21 3) 36 6] 38 7| 43 5 
— — Mat OF 11 4! RN i 8 aS Ses 

~ — 16....} 53 5| 30 6! 210] 299 2] 89 1) 46 ¢ 
_ i / 5310! 31 7 2011 | 31 4) 40 8) 46 0 
_ Bie:” Rieke { 5311) 32 8 20 7/| 2911 | 3920) 4410 
- = MBiuics) 8B 01 08-3) C2 .SL OL & 1 a8 6) a 8 





Six WECKS’ AVETAZE .oreeren oe “| 53 3 31 0 21 0; 30 5 39 7 45 0 


ie--—_——._ —_ —_-_ —-—-_———- -— ——_——_- hc? - 


Same time last year ~..0020...040.: 68 7 49 0 29 3 49 0' 48 6 52 4 


GRAIN IMPORTED. 


An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
aod Perth, 


In the week ending Jan. 26, 1848. 




















Wheat | Barley - ~) Padian | Buck- 
and | and Oatsand Rye and, y corn ané wheat & 
wheat | barley- oa:meal ryemeal Peas | Beans Indian- buck wht 
| flour meal | | meal meal 
| neem] ecm | octets! <inacemcncnonne | <onessetencnaste | <me - 
| qrs | ars | ra qrs | qrs ars | qrs | qrs 
Foreign ... | 31,287 | 3,094 | SIG; se 4i3 | 13,416 | 12,171 {oe 
Colonial ... | ee ee ee oo Dee ae ove 
Total ... | 31,289 | 3,098) Sig... | 413) 13,416 12,171 | 


Total imports Of the week ......ccccccccossssscccescossesveesersvere 60,903 Qrss 





FRIDAY NIGHT. 

There are no new features in the state of general business. On 
the whole, there has been more depression than has been ob- 
served for the two last weeks, owing partly to the unfavourable 
news from India, and ypartly to a continuanec of failures at 
home. In the early part of the week, the sugar market showed 
further evidences of improvement. A considerable business has 
been done, and at rather better prices, but towards the close of 
the week this feeling has not been quite so firm. 

The corn market still continues extremely dull, with a smaller 
demand, and as the home wheat comes in worse condition, 
prices are barely maintained. It is a great question, which has 
yet to be ascertained, how much actual and available stock of 
grain remains in the bonded warehouses. We are attempting to 
arrive at this knowledge; any information which can be afforded 
to us from the outports on the subject, to compare with what we 
otherwise obtain, will be extremely useful. 

The accounts from Bombay are favourable for the sale of ma- 
nufactures. The stocks were much reduced, the quantity on the 
way small, and the demand fair, at improving prices. From Cal- 
cutta, the accounts are extremely bad. Credit and business are 
prostrated; goods unsaleable. But as consumption is still 
going on as usual, there can be no doubt that before long a 
considerable demand must arise upon a very insufficiently 
supplied market; and, as a consequence, prices must improve. 

In the home trade there is no improvement. The monthly 
circulars, of which we publish extracts in another part, express 


the same disappointment which we find in our private communi- 
cations. The iron districts do not improve. 


The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
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tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 


Description of mills, fac- 
tories, &c., given con- 
secutively 

ae 
Total 

Number of 
mills, 
works, 


State of mills &c., whether working on full, 
short time, or stopped 


a 
No. working No working 
fulltime, full time,with 
with full only a por- 
complement tion of hands 
&e. ofhands employed 
Fu'l time 











Co 


-———_—_—_— --—— +4 


Short 


Classificatton time Stopped 


Cotton Mills cooece DE ceoreveee O66 9 
Silk mills ....e00- - 8 8 
Worsted mills ... 3 
Smaliware mills 17 
Print works ..... 4 » 8 
Dye works......... 24 


COtl me tet 





Machinists mom a « 13 
Foundries ......... 18 





— — — — 


Total ....00.0. 205 118 31 43 13 


Description of mills, fac- 
tories, &c., given con- 
secutively 
~~ 


Number of operatives usually employed, and 
whether working full time, short time, or 
wholly out of employ 


coamagp AW 








~- 





— — 
Total 
Classification Number of 
hands 

Cotton Mills .eveoe 28,317 cooreeee 
Silk Mills coocceoee 3,010  aeoceveee 
Worsted mills 225 
1,812 
1,133 250 
SIGS  cccccsece R94 ° 941 
6,694 veces 
1,227 








Number Number 
working 
full time 

22,975 


No. wholly 
working out of em- 
short time ployment 
COG seeeseeee 4,736 
64 
40 
26 
328 
1,276 


136 
Smallware mills 235 
Print works ° 
Dye WOrkS..ocssees 
Machinists.. 


Foundries .....0006 








sovecseee 1,925 


esseseese = 3.0 


eeeeeneee 


ersessese = 258 


_-— 








Totaleerseene 44,551 33,400 4,459 6,723 





STATE OF THE CORN TRADE FOR THE WEEK, 





THERE was a fair supply of wheat at Mark Jane, on Monday, from the 
neighbouring counties, and the greater part being in improved condition, 
such was taken off atthe ful rates of that day week; Lut damp parcels 
were very dull sale, though not offered on lower terms. The transactions 
iv foreign were to a limited extent, at prices without variation fiom the 
preceding week. The supplies of flour were 3,956 sacks coastwise, and 
5,560 sacks per Eastern Counties railway; there was no improvem nt in the 
demand, and prices remained without alieration. The show of barley was 
moderate, and all good qualities were in fair request at rather higher rates, 
and other descriptions were fully as dear ason that day se’nnight. Beans 
sold on former terms, whilst for peas there was a good sale for seed parcels 
at enhanced terms, but other qualities moved off slowly without change in 
value. The arrivals of oats were 864 qrs of English, 1,708 per Eastern 
Counties railway, 511 of Scotch, 70 of Irish, 975 of foreign ; there was only a 
limited inquiry, all buyers holding off from purchasing, and prices were not 
higher than on that day week. Indian corn was held for enhanced terms, 
but he sales made were to a smal! amount. 

The arrivals of wheat at Liverpool were 851 qrs from Ireland, 1,689 coast- 
wise, and 4,600 from European ports; the attendance at Tuesday’s market 
was very thin, and who confined their purchases to the supply of present 
requirements, at a reduction of 2d per 70lbs from the currency of that day 
week. The supplies of flour were 2,919 sacks from Ireland, 425 sacks and 
brls coastwise with 9,616 brla from the United States; the transactions were 
limited, at a decline of 1s per sack and 6d per brl, 28s 6d per bri was the 
top price for Western Canal brands. For barley, the demand was slow at 
previous prices. Oats were in limited request, at an abatement of 1d per 
45lbs; and the value of beans and peas was birely supported. The impor- 
tations of Indian corn were good, the quantity reported was 14,747 qrs, and 
having very little inquiry, prices were reduced fully 1s per qr from previous 
rates ; and meal was dull sale, at 14s 6d per bri. 

There was a fair supply of wheat at Hull, and the best qualities were taken 
off at fully the sales of that day se’nnight; the average was 50s 9d on 843 
qrs. Barley was in short supply at 1s per qr higher, with an increased in- 
quiry. Beans were scarce, and held for more money; and white peas were 
in improved request, but in oats very little business was done. 

The arrivals of wheat at Leeds were to a moderate extent, and, having 
an improved demand, the prices of that day week were fully maintained , 
average, 52s 74d on 2,929 qrs. Burley was in better request, and the turn 
in favour of the seller, In the value of oats or beans, no change occured. 

There was a tolerably fair supply of wheat at Lynn, the trade wa. firmer 
than of Jate, and in some instances for fine qualities rather higher terms 
were obtaine| ; average, 478 6d on 1,829 qrs. Barley was in rather small 
supply, and the best parcels were 6d per qr dearer. 

At Mark Jane, on Wednesday, the fresh arrivals of all grain were to a very 
trifling extent. Wheat was in steady inquiry, and all good parcels realised 
the full rates of Monday. There was a fair demand for barley, beans, and 
peas, at quite as much money. Oats brought former rates, with a tolerably 
steady sile. 

The quantity of wheat brought forward by the farmers at Stockton-on- 
Tees was emal!, which met a ready sale at 1s to 2s per quarter advance upon 
the rates of that day week ; the average was 533 7d on 700 quarters. Barley 
realised rather higher rates. Oats were in free request at full terms. 
Beans were fully as high, and peas 1s per quarter dearer. 

There was a good attendance of the trade at Glasgow, but the transac- 
tions in wheat were limited, at barely the currency of that day week. Flour 
brought former terms, with a slow inguiry. Barley was held firmly at fall 
terms. Oats were in fair request at the rates of that day week. Beans 
and peas were the turn in favour of the purchaser; and Indian corn barely 
supported former rates. 

Fdinburgh market was moderately supplied with grain, and the condition 
of the wheat being improved, a fairdemand was experienced at rather over 
the rates of that day week. Barley was taken off readily at an advance of 
Is per quarter. Oats were dul!, without change in value. Beans and peas 
were each rather cheaper. 

The weekly averages announced on Thursday were—52s on 93,490 quar- 
ters of wheat, 30s 8d on 107,218 quarters of barley, 218s 3d on 26,160 quarters 

of oats, 30s 6d on 197 quarters of rye, 38s 7d on 4,910 quarters of beans, 
and 43s 5d on 1,414 quarters of peas. 

A good supply of wheat was offered at Birmingham, which was cleared 
off at an improvement of 1s to 2s per quarter; average 538 34 on 1,527 quar- 
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ters. Barley was in request at full rates. Outs were the turn lower. Th® 
averages of wheat at the neighbouring towns were 548 81 on 185 quarters 
at Gloucester, 473 2}d on 616 quarters at Worcester, and 553 ldon 441 
quarters at Wolverhampton. 

The arrivals fof English wheat at Bristol were limited, still sales were 
slow, at previous terms; average 503 91 on 404 quarters. Foreign was in 
limited demand, without change in v lue. Flour was dull at former rates. 
Malting barley was 1s per quarter dearer, and in good demand. Oats 
were obtainable on rather easier terms. 

At Newbury the supply of wheat was to a fair extent, and the sile 
was steady at fu'l rates; {average 51s 3d on 1,060 quarters. Barley was 
dull, at the terms of last week. Oats, bean-, and peas were taken slowly, 
and each rather cheaper. 

The deliveries of wheat at Uxbridge were not large, and being in good 
condition, an advance of 1s per quarter was obtained; the average was 
57s 5d on 592 quarters. Barley was in request and 23 per quarter dearer. 

At Mark-lane on Friday the fresh artivals of all grain wore to a limited 
extent, as well from our coast as from Scotland and Ireland. Wheat was 
taken slowly at the prices of Mond.y, forall descriptions. Barley realised 
fully previous rates, with a fair sale. Beans and peas were in fair request 
at quite as much money. Oats were in moderate request, without change 
in the value of good corn. 

The London averages announced this day were :— 


Qrs. s da 
Wheat ove eee eee = eee 5,694 at 53 5 
Barley ove eee one eee eee 3,032 32 6 
Vats vce eee eee ooo eco 4,93 23 3 
Rye eee ove eee eve ose 0 00 
Beans ove eee ove eve ove 834 37 5 
Peas eee ove ove ove ove 379 46 3 
Arrivalstihis Week. 

Wheat, Barley. Malt. Oats. Flour. 

Qres. Qrs. Qrs Qrs Sacks 
Baa teh cccces 3,090 ccccce F,51O ceccee “2,208 ccccce BOO ccrvee S900 
Trish — seosee — gees = ceses . -— seveee 2,069 reccceo — 
Foreign ....+ 190 seoree == seeeee — —ceeree 100 rocco — Dr's 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING, 

SuGar.—The trade and refiners have again bought largely, and importers 
being less anxious to sell, there is a further improvement in prices. In the 
West India market the sales have not increased, amountirg to about 1,500 
casks to yesterday at 6d to 1s above the rates of Friday last, for all low and 
refining sugars. 30 tierces, 20 barrels Berbice in public sale on Tuesday went 
at very high rates; low grey and brown 37s to 38s. ‘The quantity of sugar on 
show continues moderate,’ good grocery descriptions being scarce. Since 
last week the arrivals have been rather light; no vessels are reported from the 
West Indies, There is'some improvement in the deliveries of colonial for con- 
sumption. The stock of British plantation on 28th ult was 22,125, casks 
against 4,761 casks}in 1847 at corresponding date. A large increase is still 
apparent in the stocks of nearly all descriptions. 

Mauritius.—The demand has continued active at a further advance in prices. 
There were offered in public sale on Tuesday 6,943 bags, and about two-thirds, 
chiefly out of condition, sold with spirit at a rise of Gd to 1s; remainder was 
withdrawn at 1s 6d above last week’s rates. A few lots fine sound yellow brought 
44s 6d, middling to good 383 6d to 413 6d, brown 35s 6d, syrupy yellow from 
358 6d to 433 6d for low to fine, and washed 343 to 42s, good brown 333, low 
dark to middling 27s to 31s. The advance on grocery sugars is about 33 from 
the lowest point of the market in December last year. 

Bergal.—Fine white and all ,coloury sugars have brooght 6d higher rates. 
5,154 bags in public sale went steadily, and the whole found buyers; good to 
fine white Benares 463 6d to 483, one small lot 50s, low to good middling 41s 
6d to 468, fine grainy yellow 173 6d to 48s Gd, good and fine soft yellow, low to 
good damp brown 273 to 32s 6d per cwt. The transactions by private treaty 
have been to a fair extent at higher rates. 

Foreign East India.—In the absence of public sales, the transactions in all de- 
scriptions are limited, at 1s advance on last week’s rates. 

Foreign—A large week’s business has again been done at 6d to 1s higher 
rates, chiefly for consumption and refining under bond. The principal sales 
reported by private contract are 5,000 chests yellow Havana at 393 to 418 6d; 
1,000 chests Bahia white 41s 6d, brown and yellow 37s 6d to 403 6d; 500 tons 
brown Rio at 37s to 373 6d 3 250 casks Cuba Muscovado at 36s to 41s, and 
5,000 bags Pernambtco, afloat, at 358s 6d, deliverable in London. Yesterday 
560 casks Cuba Muscovado brought steady prices, and all sold; good to fine 
42s to 453 6d, low to good middling 393 to 41s 6d percwt, The demand from 
the shippers continues limited. 

Refined.—Rather higher rates have been paid, with a large demand from the 
trade. Yesterday brown goods were sold at 55s, standard quality 55s 6d to 56s, 
tittlers 553 6d to 58s per cwt. Wet lumps are in good demand at 52s to 54s. 
In bastards and pieces a steady busiuess is duing at rather higher prices, and 
stocks are now much reduced. There is an improved demand for treacle at 
rather firmer prices ; common is now held at 17s per cwt. There is no altera- 
tion in sugars refined under bond, but the refiners are rather firmer. A few 
sales have been made in English crushed at 29s to 293 6d, Ist quality is still 
quoted at 30s. More business is doing in Dutch; loaves have sold to a mode- 
rate extent at last week’s rates; 101b 333, 6lb 353 per cwt. 

MopaAssEs,—The sales are about 490 pans West india, at rather higher rates: 
St. Vincent’s to fine Antigua, 16s 6d to 20s per ewt. 

Cocoa.—There has not been a public sale of Trinidad; some small parcels 
have sold at extreme rates. The deliveries are steady, Foreign is quiet. 

CoFFEE.—The market continues firm, with rather an upward tendency in 
prices. Yesterday 116 casks 73 barrels Jamaica were offered, but only two lots 
sold at high prices; good coloury 92s to 97s, remainder bought in above the 
market value. ‘There is more inquiry for native Ceylon, and a large parcel sold 
by private contract at 333 6d, being the extreme value; two or three lots good 
ordinary sold in public sale yesterday at 333 to 34s Gd per cwt. An advance 
of fully 2s has been paid for plantation sorts; 1,250 bags, &c, were taken 
readily by the trade; middlin: bold ¢1s to 68s, fine fine ordinary grey to low 
middling 483 to 56s, fine ordinary grey 45s to 46s, ordinary and triage 303 to 
41s, coloury pea berry 60s per cwt ; the deliveries continue large. There has 
not been a public sale of Mocha. Ocher kinds of East India are very firm, and 
holders looking for higher prices. The sales are limited in Padang aud other 
descriptions. Foreign is in good demand for export at extreme rates. On 
Wednesday 1,055 bags were offered ; the sound went rather higher, selling at 
40s to 148 for fine ordinary, sea damaged went at 29sto 373 per cwt. By pri- 
vate contract several transactions are reported, viz., 00 begs Rio, at 268, auda 
parcel of ordinary Bahia, at 28s 6d per cwt. 

Tza.—The improved demand reported last week has been fully sustained 
in the public sales during the present one. Oa Wednesday 25,200 pkgs were 
brought forward: the demand was active for green: prices showed an improve- 
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ment upon young hyson, and Id to 2d on hyson: common congou went about 
4d cheaper. The following were the quotations: fair common congou, 8d to 
83d; middling to fine, 944; pekoe flavour, 1s ¢}4; souchong, 7id to Is; 
flowery pekoe, fair to good, Is 1d to ls 2d; scented caper, common to good, 
1s 1d to 1s 3d; scented orange pekoe, ls to ls 444; common to good twankay, 
7$d to 94d; ordinary to good hyson, 1s 2d to 2s 24d; fine, 3s to 3s hd; fine 
young hyson, 33 54d; imperial, good to fine, 1s 2d to 1s 114d; gunpowder, 
good to fine, 23 33d to 33 6d: Canton, 1s lid per lb: 18,523 phgs passed sale to 
yeslerday, of which 9,000 sold. 

Rice.—The market has been steady, with a moderate demand at previous 
rates. 2,049 bags Bengal in public sale were withdrawn above the value, from 
123 6d to 14s for middling to good bold white; 3,843 bags Madras nearly all 
found buyers at steady rates, native common yellow 9s 6d; Bengal grain ordi- 
nary and middling 93 6d to 108 per cwt. The sales by private treaty are 
limited. Cleaned rice for consumption is in greac demand, and the price of 
Patna is rather higher. Carolina continues to meet with a ready sale at full 
rates. 

CinNAMON.—The quarterly sales, comprising 1,596 bales, &c., were held on 
Monday. About 1,000 bales sold: the decline on first sorts was from 6d to 9d 
per lb; as there were few orders, 2nd, 3rds, and broken, went without any 
material change in pricea as compared with the last sales. The following is 
the result :-— 












CEYLON. s d sd 
S15 da'es Lat sort sound... .ceceeeeeee «eee SOld from 2 3to# O 
774 2nd WOE vcccencesesacceseccsse 1 8 3 1 
73 — mouldy and damaged ... i 3 24 
181 3rd BOURE cccceccess «veo e cescese mw | @ 2 5 
33 - mouuldy and damaged ...roccccccereee O 10 a 
1,390 bales,’ of which about 1,000 sold. 
87 chests and boxes sound...... sense cases ceseeesseseeeeeess 09 2G 
l= — mouldyand damaged.........c-+ J 





48 sold 33 boxes. 

PIMENTO.—Extreme rates have been readily paid for small parcels: 111 
bags, &c., in public sale, realised 3{d to 14d per Ib for m ddling to good bright. 

Perrer.—There is rather more inquiry for black; but, in the absence of 
public sales, few transactions are reported : holders are not anxious sqlers. 

OTHER Spices.—Nutmegs are in steady demand: 35 pkgs chiefly found 
buyers: low to good bold brown, 2s 5d to 3s 9d: Dutch, for export, 23 7d to 
2s 8d, being rather cheaper for the latter. Mace brings steady rates: 7 cases 


| ordinary sold at 2s 4d to 2s Gd per 1b: 37 bags Bourbon cloves were bought 


in at 64d to 7d per lb for ordinary. 

Fruir.—There has been more inquiry for currants, and several sales made 
at previous rates. Valencia raisins are scarce, as the stock is now much re- 
duced. Muscatels are wanted, but the stock is likewise nearly exhausted 

SALTPETRE.—No transactions are reported in East India, as holders have 
not accepted lower rates. 1,€51 bags Bengal were bought in; refrac, 44 to 
5, middling to good grey, 313 to 3ls 6d; 74 to 9F, 293 to 30s. deli- 
veries last month were 388 tons against 310 tons in January, 1547; stock on 
3ist ult, 1,219 tons, at same date last year. 

NITRATE Sopa.—There is less inquiry, and prices are rather easier 

T1n.—The market for East India continues in a very dull state. Straits are 
quoted at 763 to 78s; Banca is still held at 843 per cwt. The stock on Ist 
February was 498 tons, against 127 in 1447, and 397 tons in 1546, at cor- 
responding dates. The price of English remains the same as last week. 

COCHINEAL.—The market is very firm. Yesterday, 180 bags Honduras 
chiefly sold at an advance of fully 1d: low to good silvers, 48 9d to 53 3d; 
biacks, 63 3d to 6a 9d per 1b. A fair amount of business has been done by pri- 
vate treaty. 


} 
ne 


Imports and deliveries of Cocatne iL in January, with stocks on hand, at the close. 
1848 1847 1846 i845 
Sergns. serons, serons., 
Imported ...... 607 csncun GOD ccewrsenes oo 283 
Delivered...... 730 FOE cevcecccooun 444 





3,108 ...00 2.2 
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GAMBIER.—937 bales sold at 93 to 9s 6d, being a decline of 8d per cwt. 
Stock on 31st January, 1,239 tons against 1,620 tons at same date last year 

Drucs, &.—As the public sales have been very limited, there is little alter- 
ation in prices of East India produce. Camphor is he d at a further advance 
of 5s, holders demanding 603 perecwt. The stock on 3lst January was 4,781 
chests. Last year at same date, 6,373 chests. Gums are rather more in de- 
mand, but prices do not show any material improvement. 26 bales Bengal 
safflower brought high prices, selling from 7/ 53 to s/ 103 per cwt, In other 
kinds of produce, there was no change at the sales yesterday. 

Heme.—The dealers have purchased with rather more freedom, as prices of 
clean are ashade lower. Manilla of fine quality continues scarce and wanted . 
jute is rather firmer, a slight advance having been paid for the better qualities; 

Total stocks of Hemp in the London ware‘iouses on Is¢ February the desiers’ 
stocks included, 


BBS6 cecccescocce 3,006 coves eccecee 


1845 1846 1847 1848 

tons tons tons tone 
Petersburg cleats. 1,278 seorcesee 1,234 cecceree 1,190 cosveeree 1,008 
Price GittOccoccccescce 279 60 cccvcocee SUS 3d  cecccesee B78 Gd eeeseesee 368 5d tO Big 


O1.—The few sales{made in fish have been at rather firmer rates, as stocks keep 
moderate ; cod has sold at 25/ 10s, and holders demand rather more for small 
lots. Sperm has advanced slightly, and business is doing at the quotatious ; 
Southern continues scarce. More inquiry has existed for linseed at 233 9d to 
243, being rather firmer; several parcels have been sold at the former price , rape 
continues firm. An advance is demanded for palm; fine 34s per cwt. Late 
high prices are fully maintained for cocoa nut. 

TALLOw.—The continuance of large weekly deliveries has caused much at- 
tention, and speculators have taken several parcels at advancing prices, the mar- 
ket closing yesterday fully 2s higher than on Tuesday last: Ist sort yellow 
candle was held at 49s 6d to 493 9d; and for delivery to the end of March 44s 
per cwt. The stock on Monday was reduced to 16,330 casks; the deliveries are 
still very large being much above tlie average of former years, and we are with- 
out arrivals: upwards of 16,000 casks were taken from the warehouses last 


January. 
Stocks of Tattow in London on the Ist of February :— 


isa. 1845. 1846, 1547. 1848, 
casks. casks, casks, casks. casks, 
BLOCK ce cocccccceccccce 30jB6B coccce BlL,JSB ceocee B2,799 cecce 15,519 cccece 15,736 
Per cwt, Per cwt. Per cwt. Percwt. Per cwt. 
Price ¥.C.  ccccce 4l|s 39; 61-0 40s 42. 6d 51s 3d 473 64 


Linseep.—As few parcels are offering, the market is firmer; fine Black Sea 
is selling at 453, and afloat 44s 6d, fine Odessa 474, Petersburg 41s to 433 per 
qr. Linseed cakes are in steady demand at the extreme rates of last week ; 
fine English 13/ 103 per thousand. 





ENSUING SALES IN LONDON. 
Tvespar, Feb. 8.—100 huds Barbadoes sugar. 2,50) bags Madras do. bags 
Ceylon coffee. 48casksdo 250 bags pimento. 3,900 bags Bengal rice. 2,500 


pockets do. 300 bags sago flour. 10,!36 chestsindigo. A quantity of japan woo 
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Wevwespay, Feb. 9.—1,390 bags Cey'on coffee. 24 casksdo. 100 bags Riodo. 400 
bags Bah’a cocoa. 400 hhd< Cuba sugar. 1,000 boxes do. 200 hhds Bengal rum. 
153 bags white pepper. 3,000 bags Madras rice. 55 bags Honduras cochineal, 
20 bales Bombay safflower. . ; 

Tuursday, Feb. 10.—1,500 bags Ceylon coffee. 100 barrels Jamaica ginger. 

FPaipay, Feb. 11.—1,500 bags Costa Rica coffee. 

Tuespay, F b. 15.—6% serons Guatemala indigo. 130 tons Brazil wood. 

Farpay, Feb. 11.—459 chests lac dye. 

In a FEW Days.—400 chests shellac. 





ADDITIONAL NOTICES. ; 
Svucan.—The home market for refined sugar is very firm; goods continue very 
ecarc and in great demand. Treacle has improved 6d to Is per cwt on the middling 
qualities. The bonded is very firm, with a good demand for loaves; crushed remains 
steady. A sale of 200 tons Dutch took place the end of last week. since which nothing of 
any consequenee has been done. Some Belgia:s have been sold to-day at 273 6d. 
Dry Fruit.—The demand for dry fruits increases wih the season, and a good deal of 
business has been done this week and the end of last, particularly in currants. 
Clearances of Dry Fruit for the w eek ending Jan. 31. 





Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
ewt ewt cwt cwt 
BOD nsncinnes [2 os Db wen Bs FE 
1847 seoses & eee | eens 349 
BEE ccnncnese I oe 22D ccococcce B37 coor ee «156 
































Green Frvit.—The market has been well supplied with oranges this week, but no 
improvement in the price can be quoted. A cargo ex General Rebow, from Terceira, 
and one ex Galatea, from St. Michael, soid by Keeling and Hunt, went at a reduction 
in the price ot tained last week. Some inquiry ex'sts for Barcelona nuts, but holders 
are not disposed to sell, excepting at the price aske oflate. Chestnuts dull of sale, the 
renewed prohibition of the export of the article not having influenced the market here. 

Sitk.—There has been no perceptib'e alteration during the past week he the scene 
tion of the Italian silk market Foreign thrown silks of the better qualities continue 
scarce, and slightly improved prices are paid for them. ; 

SEEDS.—The supply of canary seed from Kent and East Essex this week being chant, 
prices have advanced from 2s to 4s per qr. The arrivals of foreign clover being larger 
in 1847 than the two previou. years, the trade rules very slow, and where s#ies are 
forced, lower prices must be submitted to Linseed selis freely for feeding purposes 
Fine brown and white mustard seed in good demand. Rape seed is 2/ per last dearer. . 

Total arrival of CLover SEED into London, from Jan. 1 to Dee. 31. 






casks I Vas 
NOE icdeiiciinidenaniieiicsen a B.R96  seveeseee 34,362 
i adiaccintininssviieicneenmemienies see 5,131 cooveseve 30,949 





Corron.—A decidedly improved feeling has prevailed this week, and an active 
demand has bren experienced ; the reduced stock of cotton in the ports has induced 
speculators and exporters to buy with confidence, and a large business has been 
transacted at an advance of 3d to 3d per 1b on last weck’s rates. Yesterday 661 surat 
and 82 Demerara were offered at public sale; the former was eagerly bought at the 
above named advance, say 53d to 34d very middling to good fair; the Demerara was 
bought in. 

Sales of Corton Woot from Friday Jan. 28th, to Thursday Feb. 3rd, inclusive. 
American...... 250  ...00 48 to 4} middling fair 
Surat... ......00.5,100 
At public sale 66! 
Madras....00..1,200 0... 34 to 3} fair to good western 
Bengal... cccves esoeee 3 to 3 middling Tinnivelly 


} evesee S$ to 33 Ordinary to good fair 


a 7,211 bales. 

ForeicN Woor.—The same quiet state as to business and prices of foreign and 
colonial wool remains as fir some months past. The public sales, which are to com 
mence on the 10th inst., are expected to go off at much better prices than last sales, 
and will, it is hoped, give a firmer tone to themarket generally ; as at present, prices 
are at a lower rate than has been known for many years, ard such as do not pay the 
growers, much less the importers. 

_ Fax anp Hemp.—Flax is quite neglected. Hemp, a few sales made at the quota- 
tions, and still not in large quantities. 

MatTats.—In copper a reduction of 4d per lb. on manufactured, and of 5/ per ton on 
cake and tile was announced on the Ist inst. by the eopper houses, and an increased de- 
mand may be expected in consequence. In manufactured iron a better feeling exists, 
and in some instances a small advance upon previous rates has been paid; some de- 
mand also exists. Staffordshire iron is scarce, and the. manufacture of it at a stand 
still, in consequence of the “ strike” among the men. @eotch pig without alteration 
Lead isin but limited demand. Spe!ter is very flat, and quotations for this metal almost 
nominal. Tinis as before. Tin plares firm, and in more demand, and from the dimi- 
nished make, an advance is not improbable. 


POSTSCRIPT. 
FRIDAY EVENING. 


SvGan.—The market became very flat to-day, but lower rates were not generally 
submitted to. The transactions in West India were only 145 hhds and tierces. A 
large parcel Tobago, offered in public sale, was withdrawn at full rates. Mauritius 
—There was not a public sale to-day, or any Bengal brought forward. Refined— 
Prices were firm in the market for home trade goods. 

Corree —64 casks Plantation sold at a further advance of 2s; low middling to 
middling 56s to 6%s, good to fine fine ordinary 44s to 52s 84 perewt. 249 bags Native 
were taken in above the market value; good ordinary 34s 6d per ewt. 

Tea.—The sales went off with much spirit. Hysons again advanced, and gun- 
powder went id dearer; 5517 packages passed, and 4100 were disposed of. 

Rum.—The holders of West India have been asking an advance of !d to 2d per 
gallon this weck ; but few sales made. To-day the market became flat, with sellers 
at low rates. 

~~ “heen, bags Mexican silvers sold at steady rates; low4s6d to 4s 7d 
per ib. 

Gum.—107 casks Mogadore white were bought in at 1103 per ewt. 

TALLow.—717 packages South American, in public sale this afternoon, brought 
higher prices; selling from 45s 6d to 50s 9d per ewt. 

OIL.—53 pipes and butts 72 casks Cochin cocoa nut, in public sale, were with- 
drawn. A few lots palm went at 32s 3d to 32s 6d per cwt.; 20 tuns Southern whale 
sold at 29/ 10s to 31/ per tun. 





PROVISIONS. 

The butter market is firm ; advices trom Iretand are higher, Cork 94s to 96s, the stock 
there said to be unusually here smal! the deliveries; are, and have been ‘or some time 
pest unusually large ; this will make butter wind up ata high price, particularly if 
we have a backward spring. 

The bacon market remaius much the same ; higher prices asked from other side ; pigs 
getting dearer. 

Comparative Statement of Stocks and Weekly Deliveries. 
BuTTer. Bacon. 
Stock. Delivery. Stock, Delivers. 
BBE cececscs BU BIB. snccesccncse BBE. cerverces BEB cnsicccoces S13 





1847 - 39,110 .. - 6985 .. 5,605 2,113 
1848 eee |e ee + 2,866 1,173 
Arrivals for the Past Week. 

RRS BIN cs2nsccnenceseconsniiesnescaremmasceys seentssennignameensoceneese RMOS 
Foreign do .. 3,960 
Bacon 0.0 365 





NEWGATE AND LEADENHALL MARKETS. 

Moxpay, Jau. 31.—3ince our last report, these markets have been heavily supplied 
with each kind of mext slaughtered in London and the provinces. Prime beef and 
veal, from their wee have commanded a reidy sale at,in some instances, a trifle 
more money ; otherwise, the trade has ruled firm, at full i _ 
Scarcely any foreign meat has been on offer. ae ae 


a Feb. 4.—We had a slow trade this morning, yet prices were generally sup- 


Per Slbs by the Carcase. 
d 


sds edea 
Inferior beef ... eee » 3 2 3 4 | Mutton,inferior eee oo 3 43 6 
Middling ditto ove 3 6 3 8 — middling eos 3 8 40 
Prime large ... inn ow 310 4.0 — Prime ove wf 246 
Smallditto ... “es «. 4 © 4 2 | Large pork oe ~& @ as 
Veal ws. eee eee w. 4 2 5 2 | Small pork eee coe oo 48 5 2 





SMITHFIELD CATTLE MARKET. 

Mowpay, Jan, 31.—The imports of foreign stock into London last week were very 
small, or as under :—Beasts, 120; sheep, 211; lambs, 14; calves, 14.—Owing to the 
severity of the weather. scarcely any stock has been landed at the outports. 

There was an unusually small supply of foreign stock on sale this morning, but its 
quality was tolerably prime, especially the beasts, most of which were turned out last 
and in the previous week. 

This morning the Dundee steamer arrived with 80 Scots, 50 of which were found 
smothered in the hold. The Aberdeen boat had not been reported at the usual hour 

Owing to the activity in the beef trade on Monday last, and the consequent high 
prices obtained by the salesmen, a great inducement was held out to the grazier to for- 
ward more liberal! supplies of stock for to-day’s market. As, however, the atmosphere 
had become mild, the beef tra !e was in a very sluggish state, ata decline in the quota- 
tions of fully 2d per 8!bs. The highest veneral figure for beasts did not exceed 4s 8d 
per Slbs, anda total clearance was not effected. 

From the northern grazing districts we received about 500 shorthorns; from the 
eastern, western, and midland counties, 1,300 Herefords, runts, Devons, Scots, short- 
horns, and Irish beasts ; from other parts of England, 900 of various breeds; and from 
Scotland, 50 horned and polled Scots. 

The number o' sheep was considerably in excess of these exhibited on this day 
se’nnight, and of improved quality. The mildness of the weather operated against the 
mut'on trade, which was heavy at a fall in value of 2d per8lbs. The top figure for 
old Downs was 5s per 8lbs. 

Calves were in short supply and heavy demand, at 2d to 4d per 81bs less money. 

In pigs little business was doing at barely stationary prices, 

Per 8(bs to sink the offals. 


sdsa seded 
Coarse andinferior beasts ..3 4 3 6 | Prime coarse woolled sheep... 4 6 410 
Second qualitydo ... «- 3 8 4 0} Prime south down do .. ow. 410 5 0 
Prime large oxen ... oe 4 2 4 4} Large coarse calves wo oo 4 3 410 
Prime Scots,&c.  ... ee 4 6 4 8/| Prime small do ao & 83 £ 
Coarse and inferior sheep... 3 4 3 8 Large hogs eee one 0 4 6 
Seeond quality do... ee 4 0 4 O} Neat small porkers oo of 48 & 0 


Suckling calves, 20s to 2983; and quarter old store pigs, 20sto 25seach. Beasts, 3,053; 
sheep, 19,390 ; calves, 68; pigs, 280. 

Fripay, Feb. 4.—The number of beasts here to-day was tolerably good, but of 
very middling quality. Prime Scots, &c, were in fair request, at fully Monday’s quo- 
tations. In all other kinds a limited amount of business was transacted, but we have 
no decline to notice in their value. Only about 320 head of each kind of foreign stock 
were in the market. Although the supply of sheep was very small, the mutton trade 
was in a sluggish state, at unaltered figures. Prime small calves moved off steadily. 
Otherwise, the vealtrade was dull, VPizs were a slow sale, but not cheaper. Mulch 
cows were quoted at from 14/ te 17/ each, including their small calf. Supply at mar- 
ket— Beasts 677, cows 144, sheep 1,380, calves 102, pigs 230. 


ns 


SOUTHWARK POTATO MARKET, 

Warersipk, Jan. 31.—The arrivals during the past week coastwise have been very 
limited, in consequence of the contrary winds ; but thera has been a considerable 
quantity brought to the market per railway. The best samples went off freely, and 
there was more demand for second rate goods.—The following are the present prices :— 

8 s 8s 8 
soovsereeeee 150 to 160 | Kent and Essex shaws  sevesce 120 to 140 
COD BEB T HeOt BIRO accctcieaceesciics wo aae 140 
149 0 | Dutch white... ...00- - 9) 100 
- 120 160 | Wisbech regents . - 120 = =130 
- 140 = 170 | Wisbech blues cs-svscssscereeevee 110 © 120 


York regents ceccccses+s 
York secondary 
Scotch CupS...cccccccsescescs 
Kent and Essex regents . . 
Kent Kidneys ..eccocseseeseeseeeeess 






PRICES CURRENT OF CORN, &e. 


BRITISH AND IRISH, Per quarter. 






8 8 8 8 

Wheat ...Essex, Kent, and Suffolk, red. 1847 .sesscccooee 44 51 OD1d cccccorce SE 54 
Do do white do ws. wo. 46 5&8 i sans ae 

Norfolk and Lincolnshire, red do .... 45 50 D0 ccscscose 50 54 





Northumberland & Scotch d0.....se00e0s 
RYO norcrcOlGcccce.cosccccescscccccs 328 348 NOW acccccoee 3S 34 Brank...... 32 34 
Barley ...Grinding .. ew 27 29 Distilling... 39 31 Malting .. 32 34 
Malt .oocoeBrOWM scccscsssccccsccee 51 52 Paleship .. 54 56 Ware wo. 58 59 
Beans ...New large ticks...... 34 36 Harrow...... 38 49 Pigeon .. 44 50 
Old GO cecoce 46 48 DO .0ve esossee OO 52 DO cccccocee 54 56 


45 50 DO cccosseee 52 54 
















Peas seveeeGICY soos - 40 42 Maple ..... 43 46 Blue .. 54 74 
White, old......cocccseee 40 42 Boilers... 44 45 Ne@Weeesss oe 45 48 
Oats ......Lincoln & Yorksfeed 2i 22 Short small 23 24 Poland ... 25 26 
Babe, AM eR cccrcensncvenecessssecbeveeses scccccocsnee 84 96 Potato... 27 30 


Irish, Cork, Waterford, and Youghall, black 20 21 NeWreeeseveee 20 21 
Do, Galway 19s 20s, Dublin & Wexford feed 21 22 Potatoes... 22 24 









Do, Limerick, Sligo, and Westport ....0...+.. 21 22 Ties ue 4B DS 
Do, Newry, Dundalk, and Londonderry...... 22 23 Do secs 24 25 
Flour......Irish, per sack 40s 41s, Norfolk, &c............ 38 39 TOWN sso 46 48 





TazOBecreccO ll HeOM NE cconcesccsnccesvcccvscsovesacecsocosescsscese OO 40 Winter ... 48 56 


FOREIGN, 

























Wheat ...Dantzic, Konigsberg, high mixed and white ..ccccccoses ° 52 58 
Do do mixed and red ........ ani $1 52 
Pomeranian, Mecklenburg, marks, red 50 52 
Silesia, WIGS scoccssorevesovecesce-csesescroscesecee . 50 52 
Danish, Holstein, and Friesland, do. 48 50 
Do do é 48 50 
Rernlan, at cccconsevescosncnconeseess 44s 483 __— Soft... 42 52 
Canadian, red... -... 34 50 White 52 54 
Italian and Tuscan, do ......+... 50 84 DO vw 52 54 
VPA cen ccovcevevcvscvescs veces 27 28 Fine... 30 31 

Maize ...Yellow..... . 30 34 





srstesesseens 26 32 White 


Barley ...Grinding .... 23 25 Malting... 31 32 


Beans ...Ticks..... 








35 38 Small ...... 40 46 

PD cxpnck UTR  ccncsnsetassecsncs sec 43 46 42 44 
Dutch brew and thick ... 25 26 
EOE sy cen tii ncaqemieneeananieivn ves ia 20 21 

Danish, Mecklenburg. and Friesland feed . 20 22 
Flour......Danzig, per barrel 24s 278, American....... 24 28 





Large Gore 56s 608, old 36s 40s, NEW .....0008 
SEEDS. 
Linseed .........Per qr crushing, Baltic 44s 4%s, Odessa 463483 Sowing ... 56 60 
Rapeseed ......Per last (o foreign 27/ 28/, English... 29/ 30/ Fine new 31/ 32/ 
RECUR ORT ceccss POET UAT cccctnrsenserssssomeneasneeiccns 40 44 Small...... 34 36 
Canaryseed ...Per qr 6s 70s. Carraway per cwt...... 37 38 Trefoil ct 16 21 
Mustardseed ...Per bushel, DTOWN sessseseseeeeee see see coco «68 1000 Whitl.nwe 5 9 
Cloverseed ......Per cwt English white new . eee 46 «(54 Red... 42 58 
— Foreign do..ceseeseee coe 42. 50 A ccceanen San Oe 
TR icc = BRM. 2 Choice...... 22 23 
Linseed cake, foreign...Per ton 9/ 0s to 10/ 10s, English per M 131 10s to 14/ 08 
Rape dO csecrscerersonsee — 54158 to 6/ 08, Do per ton. 5/158 to 62 08 


BOROUGH HOP MARKET. 

Monpar, Jan. 31.—We have no alteration to notice in the state of our market since 

this day week. The demand continues moderate, and prices firm at the currency then 
quoted. Weald of Kent pockets 63s to 70s ; Sussex 60s to 66s, 

Farivar, Feb 4.—Alshough our market is by no means brisk, last week’s prices 

are well supported in every instance. The supply of hops on offer is good, but 


TT RRC Oe ee See eee eee eeeeerereeee 40 42 
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stocks in dealers’ hands are very small. New hops—Sussex pockets, 2/ 15s to 3/ 6s. 
Weald of Kent ditto, 3/ to 3/ 10s; Mid and East Kent ditto, 3/ 6s to 5/128 per cwt. 





HAY MARKETS.—Tuurspay. 
SMITHFIELD.—Meadow hay 2/ 10s to 3/ 13s, Clover ditto 3/ 10s to 4/ 12s, and Straw 
1d 48 to 1/ 8s per load. Supply good, and trade very dul). 
CuMBERLAND.— Meadow hay 2/ 103 to 3/ 15s, Clover ditto 3/ 10s to 47 10s, and Straw 
1/ 5s to 1/ 10s per load. A moderate supply, anda sluggish demand. 
WHITECHAPEL.— Meadow hiay 2/ 8s to 3/ i4s, Clover ditto 32 10s to 4/ 15s, and Straw 
li 48 to 1/ 9s per load. Trade dull, at barely stationary prices. 


COAL MARKET. 

Monpay, Jan. 31.—Adair's Main 16s 6d—Primrose 16s 34—Dipton Tanfleld 14s 6a 
Hasting’s Hartley 20s 6d - New Taufield 15s—Ord's Redheugh 17s —Original Tanfield 
14s—Wyl im 17s 6d—Wallsend : Bewicke and Co 21s 6d —Brown’s Gas 15s 6d—Har- 
ton 20s 94—Riddell’s 2!s 3d—Haswell 23s id—Lumley 21s—Stewart’s 23s 34d—Ade- 
laide Tees 22s—Seymour Tees 21s 6¢—Tees 22s 94.119 ships a market; 24 sold, 95 
unsold. 





ANNUAL STATEMENT 
OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE, 














SUGAR. 
Dec. 31, | 1844 1845 1846 | (ea? 
cwls cwls cwls | cwts 
Holland* ... eee eve 150,000 | 120,000 125,000 225,000 
Antwerp «.. eee a 55,000 | 140,000 78,000 | 122,000 
Hamburg ... pea = 95,000 | 170.000 100,000 | 145,000 
Trieste sida a ‘ 81,000 | 128,000 122,000 176,000 
Havre eee eve ° 55,000 | 80,000 30,000 7,000 
aa es | — 
436,000 635,000 455,000 738,000 
England ons eee ons 1,315,600 1,278, 00 1,105,000 2,06€,000 
Total eee es w» | 1,751,000 | 1,916,.00 1,560,000 | 2.798,000 


865,000 | 


88 1,000 


Totalin G. Brit. of Col. sugar 826,000 


1,090,000 


682,000 | 1,450,000 


875,000 | 





Total Foreign Sugar... i... 
* In first hands on/y ; in all other places in first and second. 


1,345,000 


Value at the end of the month of Dec. in London, per cwt, without the Duty. 


aeainenindinbae ~ihennnenie 
ess ae €- 2 Oe 2 ££ Bee 2 2 












Musco., E. and W. India # ewt/31 Oto 0 036 Oto 0 033 Oto 0 022 Oto 0 0 
Havana, white owe (25 0 32 030 0 35 O24 0 31 025 0 30 O 
_ yellowand brown ...|18 6 23 020 0 26 O21 G 25 O17 0 24 0 
Brazil, white — yoy 0 24 021 0 26 023 0 27 020 0 24 0 
— yellow and brown 116 0 19 019 0 21 v2! O 22 6I5 0 9 O 
Java ee a 116 0 24 018 O 33 021 0 36 015 0 28 0 
Patent, crushed in bond 21 0 0 034 0 O 033 0 © 030 0 0600 
pls bh ceetncenieel hk seas pena vhs aaa 
REVIEW. 
Cwt Cwt 
Stock, 31st Dec. 1846, a) British Plantation in Great Britain......... 682.000 
b) Foreiga in the six enumerated markets... &78,000 
1,560,000 
IMPORTATION IN 1847. 
Of British Plantation in Great Britains... ....c.cccccoccsssrescoceee sevsseeee 1,200,000 
Cwt Cwt 
Of Foreign in Holland ......... 1,740,000 | Trieste... 745,000 
Antwerp ......6 576,000 | Havre . - 639 000 > 6,811,000 
Hamburg ...... 770,000 | England oo... 2,350,000 epee 
12,311,c00 
Deduct shipments from one of these markets to the Other seecseseeeee 765.000 
Total importation in LSAT scocccccesereeeeerees sevescesessseseeeeee 11,546,000 
Total supply for 1847.....0++ ove ee - 13,106,000 
Export by sea from the six markets to other countries® ......ccesse eee 





Stock, 3lst Dec. 1847, a) British plantation in Great Britain 1,450,000 
6) Foreign in the six enumerated 

markets svcvecescccecores 1,349,000 
2,798,000 

3,933,000 


Leaves tota! deliveries for consumption in 1847 ....ccccocssseeessseess 9,173,900 


In consequence of the abundant crops in all the colonies and coun 
tries where this article is grown, the imports during the year 1847 
into the six principal markets have reached the unprecedented quan- 
tity of 11,546,000 owt, and theretore exceed those of 1846 by 25 per 
cent, the total of that year being 9,270,000 ewt. A larger propor- 
tion of the whole than in former years has come to this country, viz., 
5,500,000 cwt from British colonies, and 2,350,000 ewt from foreign, 
against 4,500,000 cwt and 1,200,000 ewt in 1846. 

The deliveries for consumption in 1847 from all the above named 
markets were 9,173,000 cwt, whichis an increase of about 10 per 
cent upon the total quantity of the preceding year (1846, 8,361,000 
ewt). The probability exists that the real consumption has even 


been somewhat larger, for there is no doubt that at the end of the | 


year 1847 the stocks in the interior of the European continent were 
very much reduced ; this is confirmed by the comparatively larger 
demand which has since taken place. ‘he total quantity of sugar 
cleared for home consumption in this country in the year just ended 
amounts to about 5.800,000 ewt, against 5,260,000 cwt in 1846; 
and the estimate of 6,000,000 cwt, which until the middle of 
last year was generally anticipated, has therefore not been fully 
realised: this is no doubt owing to thy unfavourable position of the 
labouring classes in the last six months of 1847. From official re- 
turns it would appear that in this country a small quantity only of 
sugar has been applied for the use of breweries and distilleries ; there 
are, however, reasons which lead us to presuime that these returns, for 
which in this case there exists no sufficient control, are incorrect, and 
that a considerable part of the increase in the deliveries for cousuinp- 
tion is owing to the application of sugar for these purposes, 

It will be observed, that of foreign sugar there were imported here, 
in 1847, 2,350,000 ewt, against only 1,200,000 ewtin 1846; and still 
less in former years. Thus, we see the expectation In a great mea- 
sure realised, that the reduction and final equalisation of duties 
would make Great Britain the chiet emporium of the European sugar 
trade. Notwithstanding the increase in the supply from the Eoglish 
colonies, and the difference in the duty of 6s per cwt in favour of 
their produce, nearly 1,000,000 cwt of foreign sugar have been 
cleared for home use in the year 1847, against about 600,000 ewt In 
1846. The export from this country of foreign raw sugar, in 1847, 











THE ECONOMIST. 





16! 


amounted to nearly 800,000 cwt, being three times the quantity 
exported in the previous year (1846); of refined sugars, likewise, the 
export shows an increase upon former years. As the law at present 
stands, a further reduction in the duty upon foreign sugar of Is 6d 
per cwt will take place on the Sth July next; and though it is 
expected that on the meeting of Parliament the Protectionist party 
will make efforts to prevent this reduction from taking place, no 
practical result is anticipated from this proceeding. 

The above table shows that at the close of the year 1847 the 
aggregate stock of sugar in Europe was about 80 per cent, that of 
foreign sugar alone nearly 60 per cent, larger than at the end of 1846, 
All accounts from the various producing countries lead us to expect 
larger imports than last year; and there is, therefore, for the con- 
sumption of Europe, in the present year, a considerably larger sup- 
ply. During the whole of last year, with the exception only of the 
Speculative period in January, the value of sugar has shown a 
tendency to decline, and the present prices are about 30 per cent 
lower than in the begiuning of 1847; but in the years of 1842 and 
1843 we have seen prices already as low as they are now, and even 
lower, whilst stocks and crops were smaller. If the consumption 
does not more rapidly increase than what present appearances 
seem to warrant, th-re is no well-founded motive for expecting any 
great and lasting improvement in the value of sugar. An extensive 
use of the article in breweries and distilleries is prevented by the 
moderate value of barley. An increase of cousumption is more 
likely to occur on the continent of Europe than in England, for it is 
probable that the general state of affairs will there mend sooner 
than in this country, but it is not likely that this increase will be 
sufficient to affect the whole in any considerable degree. 

It is worthy of remark, that notwithstanding the uninterrupted 
decline in the value of the raw material, our refineries, both for 
home consumption and in bond, have extended their working, and 
have greatly prospered throughout the past year. 
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Dec. 31, Ist4 1845 1846 1847 

culs cwls cwls cwls 
Holland* ... ese ese 591,000 531,000 610,000 475,000 
Antwerp 108,000 81,000 ] om 130,000 
Hamburg 185,000 160,000 130,000 l ” 
Trieste eee eee eee 72,000 91,000 69,000 104,000 
Havre i Se 34,000 35,004 9? 000 6,000 
England eve eee 490,000 420,000 4) ) 380,000 
Total 1,480,000 } 1,367,000 1,373,000 1,279,000 

resus nas 





hands on/y; in all other places in first and secor 





Value at the end of the month of Dec.tn London, per cwt, without the Duty. 

$ as 1 s gis ¢ ‘ a s “da 
Jamaica, good to fine ord. Rew 48 0 } 045 Ot058 O38 Oto [3 Oto4o OO 
Ceylon, good ordinary jl ) 2038 0 49 4 0 4! 33. C0 1 0 
Brazil, good ordinary 29 6 0 032 0 38 03 0 32 0 30 0 
St Domingo, l ordinary ... 28 29 030 0 31 O30 G6 31 O28 6 29 @O 
In Holland —Java,gd.ord P4kil. 21 ets 22 cts | 21 cts ets 

REVIEW. 
Cwt 


Total stock, 3ist December, 1846, as per table ....ccccccsccceccescoccccesssccseces ses ses 
IMPORTATION IN 1847. 


1,373,000 








Cwt Cwt Cwt 
Holland cecccosceces 1,910,000 | Trieste..e.ccccscocese 285,01 
Antwerp ... 401,000 | Havre... 260,900 > 3,13i 
Hamburg ...cco-+ 745,000 | England cccccoscccee 450,00 
Deduct shipments from one of these markets to the other............ 32 
T dtal importation 1847 .ccccccoscceccccccccee Se ccesevacereeceses eesbeesecsate ee 2 HT 1000 
Total supply for 1847 ......4. 1,154,000 


Exports by sea from the six market 
Total stock, 31st Deceraber, 1547, us 7 


Leaves total deliveries for cousumption im 1847  sseccccceccssecscesereeeses 2,545,000 


The extremely abundant crop in the Brazils, which had furnished 
upwards of 1,500,000 bags for the season of 1816-47, and likewise the 
increased importation from Java (partly the produce of former crops), 
have had the effect of swelling the total quantity imported in the six 
principal markets of Europe to the quantity of 2 811,000 ewt, against 
only 2,390,000 ewt in 1846. We see, therefore, an increase of nearly 
20 per cent, whilst the stocks in the above-named principal markets, 
at the end of th: last year, exhibit a reduction of seven per cent 
compared with the year before (1846). The Netherland Trading 
Company, on December 31, 1847, held 320,000 ewt of coffee, belong. 
ing to speculators, and being therefore in second hands, sgainst 
310,000 cwt at the end of 1846, and double that quantity in 1645. 

The circumstance that, notwithstanding a materially incr d im- 
portation, the stocksin the enumerated principal markets at the end of 
last year are smaller than at its beginning, shows that the consumption 
must have made greater progress than the production. [n the interior 
of Germany, the quantities on hand at the end of 1847 were smaller 
than at the correspouding period in 1846. In this country, the con- 
sumption has not grown inthe sime ratio as the supplies, the increase 
being only about 10,000 ewt ; and it follows that the reduced stocks 
in England are chiefly owing toa larger expott; but on the continent 
we see that in the German Customs’ Union alone there were cleared 
for consumption, during the first six months of last year, 410,000 
ewt, against only 350,000 cws in the corresponding period of 1846. 

The value of the principal export qualities here, and that of Java 
coffee in Holland, is now from five to eight per cent lower than at the 
same time last year. Brazil coffee in Hamburg, the chief market 
for that description, is dearer at present than at the end of 1846, 
but yet cheap enough to prevent the Java sorts from competing with it 
in the North of Germany ; in consequence of this, less coffee has 
lately been taken from Holland, for that part of thecontinent, than in 
former years. 
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* Such countries asare not mentioned in our table—viz., Russia, Sweden, & 5 | 
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pation. As faras it is possible, we believe that the following classifi- 
cation of the goods to be sold is correct. There are about :— 
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With regard to the various countries which supply Europe with 


coffee, it is expected that those which are the least important thereof 


will, upon the whole, send forward, in the course of the present year, 
about as much as they did in 1847. Ceylon will supply England 
with increased quantities; but on the island of Cuba the crop will 
yield less, and but with the exception of the St Jago districts, the 
culture of coffee seems to diminish in that colony from year to year. 
Equal quantities to those of 1847 are expected from Porto Rico, 
St Domingo and La Guayra. ‘The shipments of coffee from the 
western coast of South America have last year been attended with 
serious losses, and the supply from thence will very probably be less ; 
but the crops which are of the main importance with regard tothesupply 
of coffee for Europe, are those of Brazil and Java. From the former 
country the quantities exported in the last season show an excess 
over any preceding year of 500,000 ewt, and the accounts from there 
do not hold out the chance of a further increase—on the contrary, 
a falling off in the present season is more probable. The arrivals 
from Java, it is true, were likewise larger in 1847 than in 1846, but 
not in cons quence of a more abundant crop; for in 1846 the yield 
was only 878,000 peculs, at about 130!b English, and that of 1847 
is estimated at 770,000 peculs. The growth of coffee in Java does 
not exhibit any regular and progressing increase within the last three 
years ; and the shipments from Sumatra, from whence large quan- 
tities used to be importéd in former years, have almost entirely 
ceased. The total importation of coffee into Holland was, in 1844, 
1,460,000 cwt; in 1845, 1,200,000 cewt: in 1846, 900,000 cwt; and in 
1847 (according to our above review), 1,010,000 cwt. It seems, 
therefore, that at the prices current in Europe for the last few years, 
either the growth of coffee on the island of Java does not leave a 
profit, or the production of other articles is found to be more remu- 
nerative. 

A moderate improvement of the value of this article in the Euro- 

ean markets seems, under existing circumstances, to be most pro- 
Pable, as well asa further increase of consumption. 








INDIGO. 
Ture is no new feature in the trade of this article, and the late 
news from Calcutta supply nothing which could influence the posi- 
tion and the value of the article in Europe. The accounts are rather 
favourable as to the quality of the crop of 1847, which appears to be 
better than that of 1846. 

The trade is still occupied with the show of the goods destined for 
public sale, and a considerable quantity is not yet put up for exami- 


Bengal, Tirhoot, Benares, Oude, &c. 
Value after Oct., 1847. 
Per |b 
d 
2,500 chests ordinary and mixed, mostly consumers...from 0 to 
2900 — 
1500 — 
700 — 


Middling COUSUMETS sescosceesescecerecerere res ses ere 
Middling shippers..... 
Good shippers 

300 — Fine shippers........ 
3,000 — Madras and Kurpah...... 


A very great proportion of the show consists of mixed and unclean, 
although coloury, sorts; but as the total quantity is large, there ap- 
pears asufficiency of all descriptions for export and home consump- 
tion ; and the interval between the last October sales and the forth- 
coming ones in February being full four months, a pretty brisk de- 
mand may be expected, probably at somewhat higher prices than 
those in October last. 
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MANCHESTER, Tuurspay EvsninG, February 3, 1348. 
(From our own Correspondent.) 

We are enabled this weck to report a little more animation in our market 
than has been the case during the preceding fortnight or three weeks. The 
business done has been chiefly in low qualities of cloth suitsble for India, 
and at lowest prices ; the nearest thing to an advance being that sales have 
Been mde at prices that were asked last week, but without being able to 
effect sales ; better qualities of cloth are still neglected. In yarn suitable 
for India, a considerable business has been done, especially in 40°s and 50's 
mule, for which 4d per lb advance has been obtained on the extreme low 
prices of 74d to 84d; and 8d to 9d per Ib is now being asked for such quali- 
ties, which has caused yara bought at the lowest price to be brought on the 
market again in considerable quantities. 

As we anticipated, the state of the cotton market precludes all possibility 
of our spinners and manufacturers improving their position for some time 
to come: the transactions of this week in Liverpool clearly show that the 
raw matcrial will keep considerably a-head of cloth and yarn in advancing 

rices. 
. There is nothing in the India news that calls for particular notice ; the 
lowering prices of produce is considered more than sufficient to stand against 
the duller state of the markets for Manchester goods. 

In the Liverpool cotton market, a large business has been done, and prices 
are 3d per ib higher since Friday last. The slight improvement we experi- 
enced here on Tuesday caused a very large number of spinners to attend 


the market yesterday ; and although the sales reached 10,000 bales, many 
returned without purchasing. 


eeaniemgpine 

Recubar, Jan. 31.—Though there has been a rather numerous attend- 
ance of buyers in the market to-day, yet the business transacted has been ra- 
ther limited. Prices have been much the same as they were the preceding 
week. In the wool market, there is little or no change to report. 

Hatirax, Jav. 29.—The general dulness in the piece trade continues 
unshated, and there is scarcely anything doing either in plain or fancy 
goods. The impossibility of shipping yern for the northern ports of Ger- 
many, keeps the export houses out of the market; and most of the spin- 
ners are rupning short time and accumulating stock. There is no room for 
any reduction of price ; conscquently, we have no change to report. Less 
wool has been selling during the lst week, and staplers are free ‘sellers, at 
nearly old rates. 

HvuppErsFizip, Feb. 1.—More goods have been disposed of to-day in 
the cloth ali than for some weeks past. In the warehouses, there is a ge- 


neral complaint that the past month has been the dullest that has been ex. 
perienced for some years. We |:ive scarcely a week without the announce- 
ment of one or two failures affecting this district, which may easily account 
for the want of confidence which oppresses our trade. 

Leeps, Feb. 1.—The cold frosty weather brought a few buyers to-day 
to our market, to supply the home trade with some heavy pilots, &. ; but 
the export business is almost at a standstill, owing to the close of the navi- 
gation to most ofthe continent:l ports. We heard, however, of one good 
order for low cloth being in the course of execution, very likely for the Le- 
vant. Prices remain without alteration, although mony is getting cheaper, 
as far as discount is concerned. 





MONTHLY TRADE REPORT. 

MANCHESTER, Feb. 1.—As already remarked, the expectations of pro- 
ducers at the beginning of the year have not been realised. Printing cloths 
have been increased in supply, without any correspondent increase in de- 
mand ; consequently stocks are heavier, and are dull of sale, at a decline of 
14d to 3d per piece on the prices ruling in December. 27-inch 66-reeds may 
be quoted at 4s to 4s 3d, and 72’s at 4s 94 to 5s. 9-8th Maddapollams are 
only in limited request, although there has been rather more inquiry re- 
cently for qualities adapted for India. The production is but limited, and 
stocks are not heavy, yet prices are barely equal to the low rates of last 
month. 36-inch shirtings are plentiful in stock, and are offered freely by 
makers; good 66-reeds, 18 picks, at about 11d; and 72-reeds, 22 picks, at 
1s per lb. The demand is moderate, 40-inch G. E. India longcloths still 
continue to be neglected, although offered at prices lower than were ever 
previously accepted by the mukers. Manufacturers whose production is 
principally confined to these staples, are subjected to heavy losses at present 
prices, even at the comparatively low rates at which cotton is now ruling, 
whilst many hold considerable stocks woven from the material laid in at the 
high rates current previous to Se; tember of Ja-t year, and the depreciation 
in the value of such stock must be awful. The fact cannot be disguised, 
that no extent of capital can sustain a long continuation of such a deple- 
tion as this most important branch of our staple manufacture is subjected 
to by the present position of affairs. If the advices from India continue to 
improve, we should expect that these fabrice, especially adapted to that 
trade, and now to be bought at prices far below the cost of manufacture, 
will induce capitalists to make investments, as profitable results might with 
certainty be expected. At this time last yexra considerable extent of 
business was being done for India, and the prices of the cloths under notice 
then ranged at the following quotations :—40-inch good 64-reeds, at 8s 6d ; 
66 reeds, at 93 9d; and 72 reeds, at 10s 6d to 103 9d. The same quaiities 
of fabrics may now be bought at 7s 144, 7s 104d, and 88 44d, respectively. 
45 to 60-inch, which were in improved demand a short time ago, and led to 
an increased production, are now in less request, and stocks being more 
plentiful, prices have declined about 8d per piece, on the quotations of last 
month. 6-4ths G. E. ecambrics ani jacconets of the lower makes are 
slightly improved in demand, but as stocks are freely offered, there is no 
change in prices; the better qualities are rather neglected, and may be 
quoted the turn lower in value. Domestics have been in more limited 
demand during the month, and are, if anything, a shade easier in price. 
The demand for T cloths and stout longcloths, which had been mainly 
supported by the trade to the ports of the Mcditerranean and Levant, has 
become quieter; but as many makers are yet engaged with orders, and 
stocks are yet bare, there is no change to be noted in prices. Velvete, 
velveteens, and fustians are rather Jess in demand, by reason of a de- 
crease in the United States inquiry ; prices are as low as ever, and stocks 
moderately plentiful. 

YARN MarKeT.—The demand for yarns during the month has been 
quiet, and any change which may be noted has been in favour of buyers. 
The transactions for Greck account have been on @ moderate scale, but the 
class of yarns adapted for that trade has been increased beyond the wants 
of the operators, and hence prices have declined slightly. The closing of 
the navigation has tended, as usual, to reduce the operations for the markets 
of the north of Europe; but occasional parcels, offered under current rates, 
have been taken into stock by buyers for those markets. The transactions 
for India, and the markets east of the Cape, have been almost ni/, until 
within the last two or three days, when a demand for the common qualities 
sprung up, and the inquiries for such description is for a greater quantity 
than isin stock. Warps and cops have been in demand all the month, at 
better rates than reeled yarns. Doubled yarns are of only moderate inquiry. 

BRADFORD MaRKET.—Wool continues neglected, and the only kind 
which is in moderate inquiry is the bright-haired, suitable for the manu- 
facture of justre yarn, and it is brought forward very sparingly by the 
farmers. Yarns are quite as dull as at the date of our last. Although 
production remains contracted, still there is no adequate outlet, and prices 
are consequently as ruinous as ever. Piece goods are less in demand, and 
all descriptions may be laid in at lower prices. The orders from the 
United States have fallen off, and the execution of the old contracts is the 
principal support just now to this market. For the north of Europe no- 
thing is doing, in consequence of the navigation being closed. The home 
trade houses are operating on a more reduced scale than usual at this 
season of the year. This combination of influences has its effect in pro- 


ducing at present a feeling of great depression, and an uncertainty for 
the future. 








LIVERPOOL MARKETS. 
(From the Liverpool and Manchester Price Current). 


Live RPOOL, Feb. 2.—The produce markets furnish gratifying signs of substantial 
progress, unaccompanied by any symptoms of the unhealthy speculative excitement 
which marked the corresponding period of last year, notwithstanding the com- 
em abundance of money, and the extremely reduced stock of several leading 
articles. 

Thus spinners and manufacturers, in the face of very unpromising markets at Man- 
chester, bave again been the principal operators in the cotton trade since Wednesday, 
and have purchased extensively at slight advancing rates for middle and common 
qualities of American. From Frid#y up to yesterday the demand has continued good, 
and the sales amounted to 14,0\ 9 ba‘es, of which 500 American were taken on specula- 
tion, and the remainder were purchased by the trade. The market closed firm, with 
an upward tendency. 

Co‘onial produce steadily advances both in demand and prices; up to Friday the 
sales of British plantation for the weck ending that day was reported to be 800 bhds, 
at fully Is percwt higher, and for 11,000 bags Bengal from 6d to 1s per cwt more 
was obtained over last week’s rates. The umprovement has now extended to foreign 
descriptions, of which 260 cases and 500 bags Brazil were sold at 37s per cwt, (duty 
paid,) for middling brown Babia ; 38s for new Pernambuco, and from 38s to 42s 6d 
for low to white of the old crop; also 100 hhds Porto Rico, at full rates, amounting 
ee to an advance of fiom 6d to ls per cwt over the previously depressed 
ates. 

Molasses have shared in the upward tendency of the trade, and have obtained 6d per 
ewt on the prices previously current: about 1,000 casks have been sold, chiefly of clayed 
Cuba, Antigua, and Porto Rico. Coffee has been purchased inore freely, but without 
change in value. In spices, the demand for black pepper has been good, and 2,000 
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bags, and 200 bags pimento, were sold at full prices. Yor rum, the demand has been 
very good ; with an advancing market the sales are 400 casks, 

A tolerable business has been transacted in Fast India drysaltery, including 
1,000 b»gs of Nitrate of soda, for which fu'l rates have been paid. Turpentine is 
held back for an advance. For rosin, the competition is active at advancing rates, 
for common qualities of which about 5,000 barrels have been sold. Ashes continue 
quiet, but firm. 

For olive oil, the inquiries have been numerous, and 509 tons have been sold at pre- 
vious rates ; the sales of palm oil amount to upwards of 500 tons, at from 30/ 10s to 32/, 
some of which will not arrive before May or June next. 

Brimstone.—All the parcels offering have been taken on speculation, at 5/ 23 6d to 
517s 6d per ton ; some cargoes, are however shortly expected to arrive. 

Fruit.—Dried.—There continues to be large deliveries of currants, consisting prin- 
cipally of old fruit, which have been selling at 32s to 34s; this description is now nearly 
exhausted. There is very little doing in raisins of any description. Figs are also in 
calm; about 11.000 packages Turkey drilled, damaged by the late fire, have been sold 
at 14s to 31s, Green.—Our supply ot o-anges has been but small, but the cold weather 
has retarded the consumption, and we have had more than we wanted; prices have 
ruled low—a cargo of St Michael’s, and a cargo of Tercrira, are landing. Lemons— 
We have no arrivals and higher prices are realising. Nuts are still dull, although a 
little better inquiry exists for them. Grapes are less in demand. 

Povisions.—Without alteration in price, there has been a steady demand for butter, 
and fine qualities are scarce. Bacon is 2s dearer, with an active demand, Hams and 
shoulders are much looked after. Cheese has been scarce, but several parcels are 
reported. Lard advances from 2s to 4s, owing to extreme scarcity. New beef sells 
well. Pork dull. 

Rice.—The new Carolina being offered cheaply, and selling freely, about 150 tierces 
sold yesterday, principally at 21s per cwt. p 

Saumac.—Holders are now asking 12s for Sicily. 

Suean.—There has been a fair inquiry since Friday. The grocers, yesterday, pur- 
chased 100 hhds B.P., and about 1,700 bigs Bengal at the full prices of Friday. In 
foreign, 600 bags Pernambuco were sold yesterday for refining. : 

TaLtow.—Nothing ‘xorth noting, A few casks of Lisbon, low quality, sold, at public 
sale, from 43s to 43s 3d. 

Trea.—There has been decidedly more inquiry for low greens during the week, and 
a fair amount of business transacted. Common congous have been in demamd, and 
the better kinds are firm at previous quotations. The stock of gunpowder being now 
so very light, only equal to fuur months’ consumption, has caused it to be more in 
request. 





ENSUING SALE IN LIVERPOOL, 
Trurspay, Feb. 10.—390 bales fine China silk. 50 bales Bengal silk. 
—— 
WOOL. 
' (From our own Correspondent.) 

Fes. 3.~There has been more done in foreign. The public sale yesterday of East 
India brought down a great many buyers, and the whole was disposed of at full prices, 
particulariy lower qualitics. There ts a better feeling in the trade generally this week, 
and prices are firmer. 





LIVERPOOL CORN MARKET.—FRrinay, Feb. 4, 1848. 
(From our own Correspondent.) 

An increased supply of grain to thiy market, consequent upon a change of wind 
has caused additional heaviness in the trade, and but /ittle has been done since Tues- 
day. This morning the transactions in any article were to a very small extent. New 
wheat was freely offered at a reduction of 3d per bushel, without attracting much at- 
tention, and old barely supported previous rates, Outs declined Id per bushel, flour 
Is per sack and 6d per bri, and Indian cor 6d to Is per quarter, 


COTTON. 
(From our own Correspondent). 
LIVERFOOL, FRIDAY EvgeninaG, Feb, 4. 
The cotton market has been decidedly animated this week. Manufacturers have pur- 
chased freely. The supply, ## will be seen by reference to the account of im- 
ports, continues very small, and holders of American and Kast India have consequently 
been enabled to obtain advanced prices. We have raised our quotations for American 
$d per lb, and for East India gd per Ib. Long stapled kinds have not partaken in the 
improvement so perceptible in other descrip: ions. They are without much change in 
price. The sales this day amount to 6... 00 bales, almost wholly to the trade. Specula- 
tion this week, 3,000 American aud 300 Surat. Export, 160 American and 30 Surat. 
a Taken for consumption Computed stock 
from Jan. 1 to Feb. 4 Feb. 4 





Whole import a 
from Jan. 1 to Feb4 


1848 1847 1848 1847 | 1848 1847 
69,696 bags | 101,193 bags [136,980 bags | 84,750 bags 295,290 bags | 449,420 bags 























METALS. 
(From our own Correspondent,\ 

There has been only a moderate demand for manufactured iron this week, and as 
the Stafferdsbire works are siill standing, in consequence of the continuance of the 
strike ainong the workwen, the stocks are daily diminishing, and there is every day 
greater difficulty in the execution of orders. We have had rather more doing this 
week in Scotch pig iron, at pretty much previous rates, and although the stock in 
Glasgow is on theincrease at present, owing to the usual falling offin the shipments 
at this season, still the market is very firm, with little iron offering. The quota- 
tions are, for No. 1,508 to 51s 6d, according to brand; 493 6d for mixed Nos; and 
45s for No. 3 cash f. 0. b. at Glasgow. The different copper companies have this 
week decided upon a reduction in the price of copper of 4d per lb. for sheet and 
sheathing, and of 5/ per ton on ule; the present price therefore is 10gd per lb. for the 
former, and 92/ per ton for the latter. Other metals remain without change. 


—— rr ore 





FOREIGN MARKETS. 





AMSTERDAM, Jan. 31. 

Coffee—There was some demand for home use; the market in conee- 
quence showed a better aspect, which rendered the transactions at former 
prices very difficult. Sugar, Raw—260 boxes Havana were sold at 33}f to 
34f; nothing was done in other descriptions. Iudigo—20 chests and boxes 
Java are taken for export at former prices. Dyewoods—W ithout anything 
passing ; prices remain nominally the same. Rosin—100 barrels are sold 
for immediate want. Madders without alteration. Cotton—100 bales mid- 
dling New Orleans were transacted at 28 to 2Sics. Rapeseed 6f advance 
on last week’s prices. Linseed without change. Wheat—The transactions 
were confined to sales for home u-e at former prices. Rye was sold by small 
parcels for immediate waat. Barley remains tle same. 

HAVRE, Jan. 31. 

Cotton—A comparatively smal! business only las been done in the course 
of Jast week, but prices have not experienced any material alteration. The 
sales during the whole of last month amount to 30,400 bales, present stock 
45,500 bales, against 29,500 bales last year, and 57,000 balesin 1846. Coffee— 
The market has continued to be without animation. Sugir—The demand 
has been languid ; home grown sugars (beet-root) are selling at low prices 
in Paris. Rice—There has been some movement in Carolina, for which the 
present price is quoted fiom 21f 50c to 26f. Indigo—During the month of 
January about 350 chests have been sold. lo public auction 222 boxes 
Java were disposed of atfrom 3f90c to sf. Tallow—Yellow St Petersburg 
on the spot, which last week was held at 69f has since been obiainable at 
from 67f to 67f 25c. 


SS oe lee 


THE ECONOMIST. 


163 


ANTWERP, Jan. 31. 

Coffee— A large business has been transacted this week, amounting on 
the whole to nearly 11,000 bags, mostly Brazil: this sort as well 7 St 
Domingo has obtained a small advance upon the rates of the previous 
week. 2,500 bags damaged Brazil, besides the before mentioned. we re dis- 
po ed of in public sales, Sugar—No alteration has taken place ; a few hun- 
dred boxes Havana only have been sold. Rice—Quiet. Cotton—A fair 
business has been transacted, for export as well as home consumption, at 
former rates. Wheat and Rye—Little doing and no alteration in prices. 


eS 


ST. PETERSBURG, Janvary (10 O. 8.) 15. 

THe WEATHER.— The frost has moderated, and there is a little snow. 

TAnirr.—Thcre are uncertain rumours of some modifications in ours 
being intended, but in what articles is unknown. 

Business generally continues very inactive; flax and tallow are in some 
degree exceptions. 

Corn is quite unnoticed for export ; the local demand is good. Several 
of the dealers are in town, and it is reported that 500 tons 9 bhds have 
been contracted for by an English house, either at 824 bk ro, half the money 
down (26! 17s f.o.b., exclusive of interest, or deleredere), or 80, all the 
money down (26/ 2s 2d f.0.b, do. do.). Advices will shortly be made foa 
Tows and Codilla. All the flax on the spot is in pawn for advances, except 
40 tons; nothing has yet been done in it. 

Hemp, is entirely without transactions. 

LINSEED. Early in the week 22 bkro, with 7 down (31s 9d f.0. b. exclu- 
sive of interest and deleredere), was offered for Morshansk on the spot, and 
since then something is said to have been done ; particulars unknown. 

TALLoW.—For May and June 200 casks have been done at 116 bk re, 
10 down (35/198 4d f.0.b., exelnsive of interest and deleredere), and 800 
cisks at 109 to 110 bk 10 (331 183 to 341 48 do. do) money ; and for 
August 400 casks at 116 to 115 bk ro, 10 down; 110 bk ro money for May 
and June is still bid to a first-rate seller. r 

Excliange on London, 37 7-16 to 9-16. 


BOMBAY, Dec. 31. 

The tone of our markets is much the same as at the date of our last, that 
for imports being in a healthy estate, though somewhat more quiet than it 

yas, Whilst the export one continues depressed, and in the accounts to hand 
on the 28th instant per overland mail, we see nothing to change the relative 
position of either. 

Exports.—CotTon Woo.t.—The accoucts from home, as well as those 
last received from China, continuing to be most unfavourable for this staple, 
prices have further given way since our last, and the market has stiil a dull 
and declining appearance. At one time during the fortnight there was a 
strong inclination to an increase of business, but since the arrival of the 
China (26th) and overland mails (28th instant) transactions appear to have 
been put a stop to. Several small parcels of cotton from Dharwar, the pro- 
duce of American seed, have arrived in the last fortnight, and the same 
is selling at 112 to 1ldrs per candy: the quality is inferior to that sold by 
government in the early part of the year, and the prices are therefore, un- 
der present circumstances, high ones. Other parcels are known to be on 
the way to this port, and for the futureno doubt our market will be 
regularly supplied with it. 

ToNNAGE.—The rate of freight to Great Britain is much the same now as 
last reported; what few transactions have had effect in the interim having 
been done at 3/128 64 to 31 15s for Liverpool, and 31 158 to 4/ for London. 

ExcuanGe.—Local bank paper was at one time to be had at 1s 109d, 
afterwards it fell to 1s 104d, and has now receded to 1s 10d to 1s 103d six 
months’, and 1s 94d three months’ sivht, whilst Barings’ and other ap- 
proved mercantile paper has been eelling at from 1s 104d to 1s 10}d per 
rupee for six montlis’ sight. On China, the rate is 21018 per 100dol, 60 days’, 
and on Calcutta 994918 30 days’ sight. 





HAVANA, Dec. 27. 

We beg reference to our report of 10th inst, since when the transactions 
in sugar were insignificant, and at somewhat lower rates than before; but 
the parcels were mostly of inferior quality. There are now only a few 
thousand boxes of old sugar in first hands. Of new sugars we shall have 
but very limited supplies during next mo th, which will no doubt find eager 
purchasers for Spain at higher rates thon could be affurded for other places. 
In the course of February we may expect more abund int receipts, and our 
market will then come more or I¢ss under the influence of the advices from 
foreign parts. It seems likely that so soon asthe early inquiry for Spain 
subsider, our prices may become moderate, because while our crop promises 
an abundant yield, we cannot anticipate the lively demand from the United 
States which was experienced this year, and which during the greater part 
of the season, gave the tone to the market, and even sustained the rates here 
when they otherwise would have decline’. Therefore, unless the Louisiana 
crop of sugar shall be found to have suffered as seriously from the recent 
frost, a8 some accounts represent it, we shall have chiefly to look to the 
influence of the European markets to regulate the course of our prices this 
season. At the same time we may hope that the United States will require, 
in any event, a fair proportion of our sugars, not only on account of the steady 
increase of their population, but also by reason of the fivourable prospects 
for the provision trade of the Western States, which will continue to 
augment their ability to make use of this important article even though a 
duty should be imposed on tea and coffee, having an indirect influence on 
sugar. New molasses still comes in very slowly, and very little has so far 
been received in the near outports. The dealers have contracted to a con- 
siderable extent, for delivery during this month and the next 3 re 
and in Cardezas 3; ra has been offered in vain for a cargo to be delivered 
by the 10th of next month. Some dealers ask 34 rs for single cargoes. The 

rice has opened high, in consequence of the large number of vessels waiting 
— for early cargoes, independently of which we see no good grounds for 
such high rates. Efforts will no doubt be made to sustain them, but we 
consider that a decline must take place so soon as the article comes in 
freely, unless the accounts from the United States improve. There is no 
likelihood that the supply of molasses will be deficient this season, although 
the receipts are late, and so far only a very small quantity has been 
shipped. 

The weather, although favourable for grinding, has been stormy for some 
time past, with a long prevalence of northerly winds, which have hindered 
vessels from loading and detained them for a considerable period after their 
clearance ; also preventing the movements of the coasters with produce to 
the ports of shipmente. This circumstance has had a large share in raising 
the price of molasses. 

The crop of coffee on this side the island is very insignificant. Only ae 
faw straggling parcels have come in as yet, of inferior quality, and have 
fetched 64 to 7dola,—Burnham and Co.’s Circular, 
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STATEMENT 


Of comparative Imports, Exports, and Home Consumption of the following articles, 
from Jan. 3, to Jan. 29, 1847-8, showing the stock on hand on Jan. 29 in each 
ear. FOR THE PORT OF LONDON. 
Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 
























SUGAR 
: _ Imported 1 Duty paid Stock. 
British Plantation. | 1847 | 1848 1847 | 1847 | 1848 
| tons tons tons | tons tons 
Westl dia sevresseresesereeereere| 2,312 3,657 | 3,871 | 3,587 | 16,595 
East India....... eeneesecs] | 3,047 4,497 | 4,636 7.984 | 14,624 
Mauritius .. csssovove| 4,205} 2,253] 2,946 4,721 | 7,765 


eee eee 2,600 | 


10,264 | 10,407 | 14,053 


eee one 








13,953 | 16,292 38,984 

















































Foreign Sugar. | Exported 
Cheribon, Siam, & Manilla ... 381 256 ove 91 1,526 3,630 
FEAOOMD ccrcercccccessescnsesonesconee| 1,819 35 314 161 | 7,584 | 12,497 

° secs! ove } 147 1 Ii 1,646 2,036 
| 255! 272 426 720 | 4,416 | 4,092 
| 1,848 710 741 1,093 4 15,172 { 22,255 _ 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— 8 
From the British Possessions in America .........s00008 25 2 per cwt, 
_ Mauritius ... » 24 2% - 
_ East Indies .. «o 31 7 — 
The average price of the three is..........0... 24 I} -- 
"MOLASSES. - imported Duty paid Stock 
West [ndia.......s0seeceerereeneeeeee 333 | 194 665 | 424 | 2,351 | 5.195 
er er eae a RUM, ging 
| Imported Exported Home Consump. Stock 
! i oe | ———_—_ — eS —. — 
1847 1848 1847 1848 1847 1848 1847 1848 
gal | gal gal gal gal gal gal | gal 


West Indi 46,440, 140,085} 43,245. 162,195 
East Indiat 22,410, 22,455 12,825 22,545 
Foreign......| ... | 5,985) 3,105 20,979 


106,380, 126,186) 857,115 1,300,360 
17,820 16,245] £46,475) 254,295 
270 540} 19,260 110,295 





eee 





| 68,850 ‘168,525 59,175 145,710° 124,470 142,965.1,022,850 1,665,450 
COCOA,.—Cwts. 











Br. Plant... o- tot | 2,764 | 2,031) 4,522) 5,749 

Foreign...) oo | 178 1,686 | ave 282 30 1,145 | 5,098 

| ow |} 1978 1,636 ove 8,046 | 2,061 | 5,667 | 10,842 

oe a - COFFEE, » 

Br. Plant....| 254 196 34 160} 2,608} 1,742] 14,674) 18,686 

Ceylon ......| 5} 6,528 186 200 | 17,353 | 17,927 ] 96,876 | 138,485 
BP not oth-) 








erwisedes.| «+ 204 | 1,114 468 


Total BP, 259 | 


Mocha “zi eve 


156 | 12,500 2,100 








— —" ——_—_— 


6,724 424) 1,474 20,429 | 19,825 [ 124,050 | 159,271 














—_ J | 


6| 2251 1,242] 1,258 | 13,912] 13,474 








Foreign EI. 146 571 1,267 825 258 | 60,024) 48,637 
Malabar ...) os one eee ove 55 10 772 | 403 
StDomingo.| ... ove 32 9 1 11 7,680) 5,584 
Hav.&PRic| 1,125 ne 54 sa 300 112] 6,814} 8,575 
Brazil ......{ 1,205 167 | 1,470 | 1,287] 2,104] 1,855 | 65,918 | 57,821 
African sees) eee | °  one on oe we | ane 87 | 1 





——— 





Total For... 


2,476 | 1,396} 2,133) 2,788] 4,527 | 3,504 


155,207 | 134,495 












































Grand tot.{ 2,735 | 6,120! 2,557 | 4,262 | 24,956 | 23,329 | 279,257 | 292,766 
aos |i *f | as 
Bags Bags Bags Bags Bags Bags | Bags Tons 
British El... 617 | 41,052 963 | 1,037 | 33,851; 16,353] 32,971) 15,739 
Foreign El.| ... 2,441 aad 117 669 290} 1,035) 95¢ 
—_——— ——E ——EE 
Total......| 617 ) 43,493 963 | 1,154} 34,520 | 16,643 34,006 | 16,689 
PEPPER, ; toh 
White ...00 ve eee eve | eve 256 349} 7,104) 5,241 
Black.. 1,849 | 2,835 65 | 1,368} 2,633 2,413] 72,448 62,879 
1 ee eee SE ? | 
| Pkgs Pkgs Pkgs | Pkgs Pkgs Pkgs Pkgs Pkes 
NUTMEGS 46 295 79 } ll 53 51 461 809 
Do. Wild.) a 14 ove on 37 1 1,390 1,091 
CAS. LIG. 481 424 203 6 188 27 1 3,554 775 
CINNAMON.| 288 465 165 | 38 15 17] 5,261 | 4,536 























| bags bags bags | bags bags bags bags | bags 
PIMENTO) ... 2483 | 60) 453) 278) 4008 2,149| 4,326 


Raw Materials, Dye Stuffs, &c. 


Serons _ Serons|Serons Serons 
CocHINEBAL. 750 | 473 eve ove 


ae 





Serons | Serons j Serons | Serons: 
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East India.| 1,111 905 | ave on 2,208 | 2,074 | 32,134 | 30,982 











































serons serons serons serons serons serons serons i serons 
Spanish...... 70 ae a “4 66 989 | 1,718 
' 
SALTPETRE. a 
Nitrate off tons | tons tons tons tons | tons 
Potass ...| 823 660 323 279 | 1,206 | 931 
Nitrate | 
SOda esses! 3¢| 133 | 921! 1,489. 
bags bags bags $ 
83 2 731 943 
560. 63) 179 


2,654, 730) 45,515] 43,961 
64,950, 103,070] 455,810) 320,75 
68,247| 103,82 — 365,833 
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Friday, Jan, 28. 


PARTNERSHIPS DISSOLVED. 

Grunwell and Crosby, cattle dealers—Walker and Co., Birstal, Yorkshire, corn 
millers—J. P. and E, Whitaker, Liverpool, stock brokers—Jones and Parry, Rhyd- 
dian and Prestatyn, Flintshire, drapers—Be!l ant Burton, jun., Leeds, oil merchants— 
Waddington and Co., Manchester, tea dealers —C »peman and Evans, Coltisha |, Nor- 
folk, surgeons— Booth and Son, Denton, Lancashire, hat manufacturers—Jones and 


Bruce, wine merchants—Pass and Son, Duke stree:, Aldgate, butchers—Tuckerand | 


Jordan, Liverpool. ship builders—W. and L. E. Moore, Rathbone place, St Maryle- 
bone, furnishing undertakers—Raven'ead Flint Glass Company, Sutton, Lancashire— 
Kenvorthy and Co., Bury and Oldham, general dealers —Barber and Co., Whiston, 
Yorkshire, coal masters—Jackaman and Higgins, Birmingham, engineers—J. and R. 
Smith, Chesterfie'd, lace manufacturers —Swinse e and Gibson, Manchester, general 
undertakers—D ‘re House Coal Company, Rotherham, Yorkshire—Berey and Robert- 
son, Rio de Janeiro, commission me:chants—Emberton, Hancock, and Co., Bursiem, 
Staffordshire, earthenware manufacturers ; as far as regards R. Hancock.—Battley, Ay- 
ton, and Co., Kingsland, lamp black manufacturers—Sawden and Kingston, Bridlington, 
Yorkshire, common brewers—Mil's and Co., Stoke-upon-Trent, china manufacturers 
—Sharpe, Brothers, and Co., Swadlincte, Derbyshire, earthenware manufacturers— 
Dick and Son, Paisley, shaw] manufacturers 
DECLARATIONS OF DIVIDENDS 

D. Stuart, Stockbridge terrace, Pimlico, beker—first div of Is 8d, on Saturday, Jan. 
29, and three following Saturdays, at Mr Groom's, Abchurch lane. : 

F. Benton, Hornchurch, Essex, farmer—first div of 58 6d, on any Saturday, at Mr 
Green’s, Aldermanbury. 7 

G., J. F., and E, D. Holditch, Bankside, Southwark, cider merchants—first div of 
3s, on any Saturday, at Mr Green's, Ald-rmanbury. 

B. Wade, Strand, tailor—second div of ls 3d, on any Saturday, at Mr Green's, Al- 
dermanbury 

C. W. Graham, King’s Ar.ns yard, Coleman stieet, merchant—first div of 10d, on 
any Saturday, at Mr Green's, Aldermunbury. 

W. Kay, W. Mortimer, and E. Fletcher, Bury, Lancashire, brass founders— 
first div of 8s 5d, on Tuesday, Feb, 1, and every following Tuesday, at Mr Hobson’s, 
Manchester. 

R. Stockdale, Crosby square, merchant—div of of Id and 13-16ths of a penny, on 
Thursday, Feb. 3, and three following Thursdays, at Mr Belcher s, King’s Arms yard, 
Moorgate street. 

BANKRUPTCY ANNULLED. 

Francis Jenkyns, Love lane, corn merchant. 

SCOTCH SEQUESTRATIONS. 

J. Kay, Glasgow. 

R. Grant, Lybster, merchant. 

Clapperton and Smith, Edinburgh, tailors. 

A. Mitchell and Co., Paisley, singers and scourers. 

J. Wilkie, Uddington, plough manufacturer. 

N. Pollock, Paisley, grocer. 

H. Monteath, Galashiels, manufacturer. 

F. Caldwell, jun., Ardrossan, merchant, 

J. Bell, Haddington, engineer. 

T. Kirk, Glasgow, engineer. 


— 


FornE1@N OrFice, Jan. 21.—The Queen has been pleased to approve of Mr Ludwig 
Von der Pfordten, as Consul at Malta for his Majesty the King of Hanover. 





Tuesday, Feb. \. 
PARTNERSHIPS DISSOLVED. 

B. P. and J. Raworth, Sheffield, merchants—Fry, Griffiths, and Co., Fenchurch 
street, colonia! brokers—Hills, Smithies, avd Co., Bradford, Yorkshire, slate mer- 
chants; as far as regards E. Hill—Hill and Co., Bradford, Yorkshire, stone merchants ; 
as far as regards E. Hil! and ‘J. Kershuw—Milier, Cairns, aud Watts, Manchester, 
tailors—Gregory and Hanslow, Abingdon, grocers—A.and D. Webster, Leeds, weollen 
cloth manufacturers—T. and W. F. Halli and Co., Birmingham, button manufaeturers— 
S. J. and W. Lees, Denton, Lancashire, bat manufacturers : as far as regards S. Lees— 
Brothwell and Newion, Mansfield, Nottingham, linendrapers—Bagnal!! and Fletcher, 
Oldham, coal miners—H. H. and R. Pitman, Crooked Billet yard, Shoreditch, and 
elsewhere, bricklayers—G. and W. Shaft, Arundel, wine merchants—Chiesa, Keizer, 
and Co., Liverpool, carvers—Alepson, 'sroth rs, and Co., Copthall buildings, Throg- 
morton street, merchants—Harrison, and Cardiff, Liverpool, -hip bread bakers—Popple, 
Braddock, and Dossor, Kingston-upon-Hull, colour manufecturers— Miller, M’Mulien, 
and Beck, Crutched friars, wine merchants—James and Wise, Borough road, South- 
wark, chairmakers—Homer and Crossland, Nottingham, wine merchants—Cv/trart, 
Clark, and Coitart, Liverpool, rope makers; as far as regards T. Clark —Bailey, Gra- 
trex, and Williams, Monmouth, and Avergavenny, or elsewhere, bankers ; as far as re- 
gards J. Bailey—Spielmann and Co., Lombard street, money chasgers—M. and J. Ir- 
win, Lancaster, saddiers—Floyd and Jeavons, Birmingham, j.panners—Brownrigg and 
Lever, Stanhope street, Hampstead road, tailors— Matravers and Overbury, Westbury, 
Wilts, clothiers—Gartside and Co., Liverpool, wool brokers—E., J. and R. H. Bick- 
ford, Kingsbridge, Devonshise, linendrapers ; as tar as regards R. H. Bickford— Holmes, 
and Lewis, Ashford and elsewhere, coal merchants—The Carron company and the Salt- 
coats gas light company ; as far as regards C. D. and J. Gairdeer, as trustees of the 
late Miss Woodrow—Bannatyne and Ferguson, Glasgow, commission merchants. 

DECLARATIONS OF DIVIDENDS. 

J. W. Welborne, Albemarle street, Piccadilly, silk mercer—first div of 38, on Satur- 
day, Feb. 5, and the two following Saturdays, at Mr Edwards's, Frederick’s place, Old 
Jewry. 

J. Spa'ding, Cambridge, ironmonger—first div of 4s 6d, any Thursday, at Mr Pen- 
nell’s, Guildhall chambers. 

T. Williams, Fenchurch street—first div of 2s 6d, any Thursday, at Mr Pennell’s, 
Guildhall chambers. 

A, Fielder, Alton, Hants, brewer—third div of jd, any Thursday, at Mr Pennell’s, 
Guildhall chambers 

R. Law, Portland row, Surrey, pawnbroker—first div of 2s,any Thursday, at Mr 
Pennell’s, Guildhall chambers. 

J. Else and W. Dixon, Kingston-upon-Hull, millers—first and second div of 3s, and 
10d ; and a further div of 1s 7d on the separate estate of J, Else, on Tuesday, Feb. 1, or 
any subsequent Tuesday, at Mr Hope's Leeds. 

BANKRUPTCIES ANNULLED. 

George Holland, Portway, Warwickshire, licensed victual ler. 

John Stringer, Kingston-upon-Hull, draper. 

Jobo Hal), Coventry, riband manufac: urer. 

BANKRUPTS. 

William Wyatt, Neithrop, Oxfordshire, coachmaker, 

Jobn Clayton, Crown court, Cheapside, Manchester warehouseman. 

William Pike Barrett, Palace row, New road, ir »nmonger. 

John O’Donnel!, Sidney street, Chelsea, brick) ayer. 

John Sheppard, Shirley, near Southampton, common brewer. 

John Bezzell, High street, Deptford, builder. 

Thomas Luker, late of Faringdon, Berkshire, innkeeper but now of Great Coxwell, 
out of business. 

Alfred King, Oxford, timber merchant, 

John Beutilett, East Peckham, Kent, grocer. 

John George Moore and Henry Bayliss, Norwich, warehousemen. 

William Star, Lynn, Norfolk, currier. 

Jason Pigg, Fulbourn, Cambridgeshire, grocer. 

Robert Kowell Fretwell, Jersey and Greenwich, shipowner. 

Henry Cross, Kirton, Suffulk, farmer. 

Charies Middleton Kernot, West Cowes, Isle of Wight, chymist. 

John Thompson, Sheffield, licensed victuailler. 

Joseph Parker, Blackburn, grocer. 

John Bumby, Manchester, cattle dealer. 

James Rand, Preston, Lancashire, provision dealer. 
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Thomas Fox, George Rippon, Christopher Akenhead Wawn, and William Lishman 
West Cornforth and Thrislingtoa, Durham, lime burners. 

George Craddock, Darlington, ropemaker. 
John Tucker, Tavistock and Plymouth, attorney. 

Robert Spencer, Exeter, printer. 

Samuel Benny Serjeant, Callington. Cornwall, attorney-at-law. 
William Bagnall, Burslem, Staffordsh:re, grocer. : 

SCOTCH SEQUESTRATIONS, 

J. Houston, Aucbtermuchty, Fifeshire, manufacturer. 

R. Craig, Edinburgh, tailor. 

T. Burns, Edinburgh, writer to the signet. 

D. Mall. Cambusnethan, Lanarkshire, merchant. 

W. Moffat, Glasgow, merchant. 

J. Blair, Paisley, manufecturer. 

J. G. Peebles, Glasgow, commission agent. 

A. Cay, Edinburgh, stockbroker. 

J. Ross, Edinburgh, commission agent. 

A. Coupar, sen., St Andrew's, shoemaker. 

J. Inglis, Edinburgh, leather factor. 





——_— 


Gazette of Last Night. 
BANKRUPTS. 
John Garrett and Francis Holmes Phillips, saw mill proprietors, Cambridge street, 
Old St Pancras road. 
George Freeman, dealer in colonial produce, Southampton street, Camberwell. 
Thomas Borkwoo4, ship chandler, Shadwell Dock street. 
Charles Street, builder, Ventnor, Isle of Wight. 
James Moses GBridgland,tpiano forie manufacturer, Wardour street, Soho. 
Wiliam Sanne! Gray, auctioneer, High street, Camden town. 
John Aubrey Morse, currier, Bicester, Oxfordshire. ; 
Henry John Eimes, bricklayer and builder, Queen street, Cheapside. 
William B -nuett, confectioner, Camberwell green, Surrey. 
George Hickes, commission merchant, Hudderstield. 
John Taylor, licensed victualier, Albion, Blackfriars road. 
William Dunman Collard, slater, College street, Chelsea. 
Charies Bertram and William Parkinson, merchants, Newcastle-upon-T yne, 
William Wilcox Baker, engraver, Birmingham. 
William Frederick Lockwood, stockbroker, Manchester. 
Jomn Hughes, plasterer and builder, Birkenhead. 
Edwird Courtney and Wiliam R»bertson, coal merchants, Liverpool. , 
Charles James Mason, earthenware manufacturer, Fenton, Staffordshire Potteries. 
Joseph Wa'ker, shawl manufacturer, Hudderstield, 
David Ross, builder, Birkenhead. 
George Shardiow and James Bradshaw, shoe manufacturers, Stone, Staffordshire. 
James Lockett, William Baker, and John Nicholson, railway contractors, Stone. 
Cheshire. 

Charles Warren, wine and spirit merchant, Exeter. 
William Walford, tailor, Bridgewater. 
Enoch Godwin and George Lowzion, boot and shoe makers, Bath. 
Robert Blackford, butcher, Swindon, Wiltshire. 
Charles Bro.d, timber merchant, bristol. 
Robert D.ckensvn, grocer, Wolsianton, Staffordshire. 





‘The Railway Monitor. 


CALLS FOR FEBRUARY. 















Date Amount Number 
when per of 
due. share. shares. Total. 
Feb. £#:4 £ 
Anbergateocce ces ers cvcvessecsvecaccsecscccesesco | 1D 032 G oo. 95,000 .. 59,375 
Bolton, Blackburn, Clitheroe, and West 
Yorkshire—No. 1..... bbinesta snmapkelineie iw tt OO 12,600 ... 24,000 
° do. B.C.and N.W. Pref. 16 ... 3 0 0 «ws. 8.006 .. 24,000 
Bristo!] and Exeter—Old ... cocoe 14 vee 5 O O ooo 15,000 ... 75,000 
SCentral Of France ooorceccccoscccccessccccccocce 25 coo 2 O O woo 66,000 . 132,000 
Coventry, Nuneaton, Birmingham, and 
LAIGRRBET -ccconscccvescesencnccsncscaceccoccecse «= cee «2 1B 68 cco 613,500 2 21,600 
East Anglian—New 3/ 1% ... eccccce BS ooo 210 © wee 36,385 51,428 
GE PNUD acckitennsbemcriecccnenns 2 os €° 6 © on MAN « “SRO 
Glasgow, Paisley, and Greenock—Pref.... 1 .. 210 0 ... 20,000 ... 50,000 
Lancashire & Yorks.—W. P.& Goole 50/ 2 .2 210 O we 7,300 oe 18,250 
Leeds, Dewsbury, and Manc. Branch—25/ 26 ... 210 0 .. 4,900 .. 10,000 
OMI BOURNE DER cccrnsscepsssconcorssen «6D es OO oe 17,008 «. 1,900 
London and North Western—Coventry 
RR BRO RNIE, TBE BOi cn crccsccccnstccense 86 cco 296 © op 90000 « 58,060 
Do. do. Grand Junction, 402 21 .. 5 0 O ow. 12,090 ... 60,450 
London and South Western—New 50/ ... 2 12 5 0 O oe 46,500 wo 232,500 
Do. do. New 40/ ... 2 we 4 DO O ae 6,000 a. 24,000 
London, Brighton, & So.Coast—Eighths D 7 2.10 0 © os 9,734 «. 97,340 
London and Blackwali—New 6/ 133 4d... 15 ... 1 0 0 os 16,000 ... 16,000 
SP Lieanhatiahssitaiehabbnhtneeentesniruebunvonesainn s we 5S 8 0 op 12000 .. 60000 
Newcastle and Carlisle—New 100/, issued 
26th Duly, 1857 ...cccccc-cosvoresccescoscseee 21 oes 20 0 0 we 2,460 «0 48,000 
Newry, Warrenpoint, and Rostrevor ..... 0 RS ace BBD: ce BOD: ce 6,259 
Oxford, Worcester, and Wolverhampton... 10 .. 5 0 O ow. 30,000 ... 150,000 
South Devon—Halves..cccccees-ssessseseseee 26 coe £10 0 oe 20,000 o 50,000 
Shrewsbury and Chester—Pref. 8 percent 25 .. 1 0 0 o. 7,500 ... 17,500 
oe ie seecenetsi -m 1 w= BOS 2 Se 32,130 
£1,465,023 


t The proportion called by Foreign Companies, is £132,000. 
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EPITOME OF RAILWAY NEWS. 





BIRMINGHAM aND Oxrorp Juncrioy.—The adjourned special meeting was 
held yesterday week at Birmingham, Mr R. H. Muntz in the chair.—The suit 
before the Lord Chancellor being still pending, Mr Colemore moved a further ad- 
journment until Feb. 19, which was agreed to. 

SOUTHAMPTON AND Dorcuester.—A special meeting was held here on Mon- 
day, Mr Mills in the chair.—The meeting was called to determine whether or 
not any contract should be entered into before the 20th of December 1848, for 
the execution of all, or any, of the branches which the company were authorised 
to construct—viz: to Elling, to Lymington, and to Weymouth. There being 
9,143 assents, which constitute a larger proportion than three-fifths of the entire 
shareholders, the proposition was carried in the affirmitive. There were no 
dissents. 

GREAT WEsTERN AND Uxnnipcr.—A second meeting was then held of this 
company under precisely the same circumstances, and in this case the chairman 
announced that the directors had the support of 955 dissents against 280 assents. 

WINDson, STAINES, AND S uTH-WESTERN.—A special meteing was held 
here on Monday, Mr Chadwick in the chair.—The meeting was held under the 
act of December last, for the purpose of obtaining the necessary consent of the 
shareholders for continuing the works.—The chairman announced that the 
assents for the prosecution of the works represented 17,464 shares, while the 
assents were the holders of only 19 shares. The works would therefore be pro- 
ceeded with. 
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West CornwaLi.—An extraordinary general meeting was held here on 
Monday, Captain Moorson in the chair.—The meeting was called in compliance 
with an act to give further time for making certain railways, for the purpose of 
determining whether contracts for executing that portion of the works between 
Hayle and Penzance shoyld be entered intoor not. The chairman explained 
that the company had been associated with an old railway, in consequence of 
which liabilities had been incurred which rendered it desirable that the under- 
taking should become one of the paying class as soon as possible. If the pro. 
posal of the directors was not agreed to they would still have the liabilities to 
meet, and it was calculated that the line between Hayle and Penzance would 
realise between 8 and 9 per cent, and tliat they could get it into operation for q 
moderate sum. They would thus be enabled to meet their liabilities, and avoid 
the delay of a twelvemonth, which must necessarily ensue, unless the powers 
were at once granted to the directors. The cost of construction, exclusive of 
the station at Penzance, would amount to 80,000/—Mr Gurney, who formed 
one of a deputation from the west of England, and represented several thousand 
shares, said that the feeling of his constituents, although in favour of the un- 
dertaking, was not in favour of the managing directors, in whom they had no 
confidence. He objected to any further powers being granted until the board 
had been in a great measure reformed On the votes being taken there appeared 
out of 9,540 shares which were represented at the meeting, 5,810 in favour of 
the proposal, which, being three-fifths. was all that were requisite to decide the 
question, and the proposal was declared to be carried.—The chairman said that 
the directors, notwithstanding that the powers had been granted them, would 
not make use of them until they had heard the opinion of the general meeting, 
which is to take place in about three weeks. 

SourH YORKSHIRE, DONCASTER, AND GooLe.—A special meeting was held 
to decide whether the contract for emecuting certain works should be entered into 
within the next twelve months, Dr Dymond in the chair. Mr Richardson ob- 
served that not one word was mentioned about their liability to the Sheffield, 
Rotherham, Barnsley, and Goole Company. He had understood that the share- 
holders of the South Yorkshire were not bound to take shares in the Rotherham 
line. Mr Baxter (the solicitor) said that every shareholder in tie South York- 
shire Company was bound by his subscription contract to take part of the stock 
allotted to the company in the Sheffield and Wakefield line. He admitted that 
as between the companies they could not accept shares in the Wakefield Com- 
pany till half the capital was paid up, Lut the individual shareholders were 
bound to take their proportion of shares in the Sheffield and Wakefield Com- 
pany. He should be happy to show that gentleman’s solicitor under what 
authority they were compelled to take any shares allotted. Mr Richardson ad- 
mitted the value of the line, but was only wishing for a clear explanation as to 
their responsibility with regard to tiat line. Mr Thompson said it was agreed 
that the directors of the South Yorkshire should purchase shares in the Sheffield 
and Rotherham line. Mr Josiah Wilson asked how they stood towards the Dun 
Navigation Company? The Chairman stated that the railway company allowed 
to the Dun company 120/ per share interest till the railway was opened, and 
then 150 shares of the railway for each Dun navigation share. When the rail- 
way was opened, they could pay off the Dun proprietors by returning them 
3,000/ per share any time within ten years. The assents and dissents were 
then enumerated by the secretary, wlien there appeared to be 14,525 shares pre- 
sent at the meeting, out of which 11,135 were assents and 3,390 were dissents, 
being considerably over three-fifths required by the act ofparliament. The re- 
solution for proceeding was therefore carried, and the meeting adjourned. 

WycomBe.—tThe general meeting was held here on Monday, Mr Paul in the 
chair. The chairman stated that the present meeting had grown out of the 
failure ofan arrangement which had been pending with the Great Western 
company, by which it had been hoped that the works of the company authorised 
to be constructed would have been proceeded with in the course of the ensuing 
year. Under the act of the 20th December last, it was necessary that the direc- 
tors should take powers from the shareholders to proceed not later than this 
day, but after the interview which had been held with the Great Western com- 
pany, which had not terminated in the way that had been hoped, the directors 
had determined that the whole of the powers heretofore conferred should fall to 
the ground. Hence the directors dissented from proceeding at present, and in- 
tended to petition the railway commissioners for an extension of time for the 
completion of the works, which extension was limited by the statute 
to three years from the present time, After a desultory conversation, 
in which Mr Richardson, Mr Marriott, Mr Emery, Mr Barluw, and Mr 
Baxter took part, the secretary declared the proxies which had been received— 
the numbers of which were; dissents, 5,030; assents, 525; consequently the 
views of the directors were sustained by an overwhelming majority. 

CoveNTRY, NUNEATON, BIRMINGHAM, AND LEICESTER.—The half-yearly 
meeting was held at Birmingham on Tuesday, Mr F. Ledsam in the chair. The 
report announced that, since the meeting held in October, 1546, successful ap- 
plication had been made to parliament for powers to legalise the sale of the 
shareholders’ interest either to the London and North Western or Midland com- 
panies, and that the act which received the royal assent in 1847 authorised the 
completion of such sale on the conditions therein named. Further, that the di- 
rectors, immediately after taking office, gave orders for a re-survey of the line ; 
and several amendments, by their engineer, Mr Gooch, were made. The line, as 
so amended, has been set out, and the working plans and sections are in a 
forward state. As the proprietors in the companies of which the Coventry, 
Nuneaton, Birmingham, and Leicester company was compos.d have paid up, 
in deposits upon their shares, the sum of 104,0001 only, and are credited ac- 
cordingly in the books of the company, it will be necessary to call up a further 
sum to expend it and the balance in hand upon the construction of the railway, 
prior to disposing of the powers and privileges with which the company are iu- 
vested. As the act for the construction of the line does not provide for the al- 
lowance of interest upon deposits and calla, and as many of the shareholders 
have pressed upon them the desirability of concluding as speedily as possible by 
a compliance with the provisions of the act of 1847, the arrangement which has 
already been approved, the directors have deemed it their duty to make a call 
of 11 128 per share upon the proprietors, and to determine on other proceedings 
for fulfilling the intentions of parliament. ‘he directors, considering it advis- 
able to provide against the lapse of the company’s powers, propose to apply to 
the railway commissioners, under the recent act, for an extension of the time 
allowed for the purchase of lands, and the completion of the railway. The 
statement of account showed disbursements under the usual beads, amounting 
to 6,5491 4s 1d, leaving a balance in hand of 57,0661 18s 6d. The report wis 
adopted. 

LANCASHIRE AND YorKsiIne.—A special general meeting of the proprietcrs 
was held at Manchester on Monday, Mr Houldsworth in the chair, for the pur- 
pose of considering a bill for the extension of the Liverpool and Bury line into 
Liverpool. The chairman, in submitting the bill for approval, dwelt upon the 
importance to the company of having a good terminus in such a town as Liver- 
pool. Mr Kynaston wished to know whether the proposed extension would af- 
fect the dividend of the Liverpool and Bury shares. He also wished for some 
explanation as to the delay which had occurred in the construction of the main 
line. The chairman said it was doubtful whether the agreement with the Liver- 
pool and Bury shareholders did not provide that the dividend should not com- 
mence until the proposed extension was completed. The directors, however, 
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were disposed to construe the azreement as liberally as possiole, and to extend 
the dividend to the Bury shareholders as soon as the line should be complete? 
down to Liverpool. Mr Kynaston said that certain rumours were afloat injur 
ous to the interest of the company. He would be glad in the first place to know 
the offer which Mr Hawkeshaw had made for the Preston and Wyre contract. 
He had no personal feeling in the matter, bnt he thought that in these times 
high paid officials ought, if they could, to be dispensed with. The chairman 
said the funds would come from the Manchester and Leeds company. Man- 
chester and Leeds Extension stock was not to be applied to one purpose only 
but to others. Several of the extensions would be ready for opening shortly, 
and then the shareholders would come into dividend. The proposed extension 
into Liverpool would be expensive, in consequence of its going through building 
property—it would be between 300,0001 and 400,0001. The Amalgamated 
Lancashire and Yorkshire company had about 233 miles of railway to make, 
and they were now concentrating their energies upon about 33 miles. The ca- 
pital of the Lancashire and Yorkshire company was 5,200,0001 and they had 
actually expended 7,500,0001. Their loans were 1,700,000, and therefore they 
had good security for any further loans. The hon. gentleman then proceeded 
to show the advantages which the company offered as security for the loan of 
money, contending that the security was as substantial as that of the public 
funds. In the course of a discussion which followed, it appeared that Mr 
Hawkeshaw’s salary had been reduced from 5,000/ to 2,500/ a-year. Mr Heald, 
M.P., said he was so satisfied with the stability of this company, that he would 
be ready to join other capitalists, and take the mortgage bonds out of the hands 
of the present holders if they would relinquish them. The motion of the approval 
of the bill having been put, the votes were —For the extensions, 88,139; against 
it, 7,314; majority, 80,825. 

CAMERON’S CCALBROOK STEAM, CoAL, AND SWANSEA AND LovuGuor.—-The 
general mecting was held here on Monday. N. P. Cameron, Esq., chairman, de- 
clared a dividend of 8 per cent for the half year ending the 3ist Dec. last. The 
meeting being then made special, the secretary read the report, which stated 
that the directors, in consequence of the derangement in the money market, had 
not availed themselves of the power given them at last general meeting to borrow 
money, except to a very limited extent, and since then an act had been passed 
which afforded the company still further time to construct therailway. The di- 
rectors had purchased two ships, and chartered additional vessels at fixed rates, 
to prevent the future sales of coal being dependent on the fluctuations of freights. 
The secretary said that the individual was paid, not out of the capital, but out 
of the profits ; that the present was not the fitting time for placing before the 
shareholders a balance sheet; that that would be done at the July meeting ; 
that the siareholders should be supplied with a copy of it a week previously ; 
that the balance of 75.0001 would be paid out of the profits; that no part of the 
profits had, as yet, been set apart for that purpose ; that the directors had no 
power to make further calls beyond the 6/, without the consent of the share- 
holders ; that if the calls had been promptly paid, and if no panic had taken 
place in the money market, the railway would have been half completed by this 
time ; that Mr Cameron (the vendor) had not yet received any dividend on his 
shares, having relinquished his interest to July last for the benefit of the com- 
pany ; and that the railway would be about four miles and a half in length, and 
cost from 26,0001 to 30,000/, according to the price of labour and materials. 
The dividend of 8 per cent was then approved of by the meeting. The report 
was unanimously adopted. 

KENDAL AND WINDEMERE.—The half-yearly meeting was held on Tuesday 
week at Kendal, Mr J. Gandy the chair.—The directors’ report stated that, 
in consequence of the cost of a double line instead of a single one, as originally 
intended, application had been made to parliament for power to raise additional 
capital. The amount expended in doubling the line had been about 45,0001. 
The capital account to 31st Dec., 18147, showed that 151,478/ had been received 
and 169,888/ expended, leaving a balance of 18,410/ due by the company. From 
the revenue account for the half-year ending 31st December, it appeared that 
5,540/ had been received, and 3,393/ expended, leaving a profit of 2,157/. The 
report was adopted. At the special meeting, held shortly afterwards, resolutions 
were passed approving of the bill for raising additional capital, not exceeding 
50,0007 in shares and 16,0002 by loans; and confirming the forfeiture of 468 
shares for non-payment of calls. 

SHREWSBURY AND BirnMINGIAM.—A special general meeting was held yes- 
terday week ut Wolverhampton, Mr O. Gore, M.P., in the chair. This meeting 
was held pursuant to the provisions of the 11th Victoria, and was for the pur- 
pose of determining whether contracts ‘for executing certain works, should be 
entered into within twelve months after the passing of the act referred to. The 
report of the directors stated, that by the act above noticed, the consent of the 
shareholders was required previously to entering into contracts for the works 
already named, and they declared their own views in the following terms :— 
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“ The directors, considering it to be for the advantage of the shareholders that | 


the works on the main line from Shrewsbury to Wolverhampton should be 
finished with as little delay as possible, so as to realise as early a return as prac- 
ticable on the outlay, have no intention of using the capital at their disposal for 
other works so 2s to impede that result. The directors report that they have 
received offers from the principal landowners on the line to receive the com- 
pany’s debentures for the land required ; they have also received an offer from 
& most respectable contractor to enter into a contract for the works on advan- 
tageous terms, and to receive a considerable part of the amount in like manner. 
It is, therefore, on the condition that such contract shall not increase the amount 
of calls during the present year that the proprietors are asked to sanction the 
sume. The other contract proposed to be entered into will involve a much 
smaller oultay of capital, and may be required for the completion of the main 
Ine, as it is at present uncertain which lines will be first completed beyond Wol- 
verhampton—whether the Birmingham, Wolverhampton, and Stour Valley, ip 
connexion with the high-level station, or the Birmingham, aud Dudley, in con- 
nection with the low level—by either of which this company will secure a con- 
tinuous line to Birmingham. The assents to the view taken by the directors 
exceeded the dissentients by a large majority. 

MALTON AN? DRiFFieLD Juncrion.—The half-yearly meeting was held on 
Tuesday at Malton, Mr W. C. Copperthwaite, in the chair. The report was 
chiefly occ pied with an explanation of the course which the directors had 
thought it expedient to adopt during the late monetary crisis. It appeared that 
they had followed the example of other companies, by suspending the least 
important portion of their works, and by deferring, as far as possible, their 
Calls, in consequence of representations made to them by several of the most 
influential of the shareholders. The abstract of the receipts and expenditure, 
from the formation of the company till the present time, showed that 
87,7211 103 Sd had been recelved, and 63,702/ 118 9d expended, leaving a ba- 
lance at the bankers of 5,018/ 18s 11d. The repurt was adopted unanimously. 
Four of the retiring directors were then re-elected, and a number of shares 
declared forfeited. 

St HEeLen’s CANAL AND RAILWAY.—A special general meeting was held 
in the Clarendon rooms, Livespool, on Saturday last for the purpose of de‘ermin- 
ing whether, under the provisions of an act passed during the present session 
for extending the time for making certain railways, the directors should be em- 
powered to enter into any contracts during the current year for executing the 
! orks of the railway from Widness to Garston and the Garston Docks: Mr G 
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Greenall, M.P., in the chair. The chairman stated that, under the act of 1846 | 
the company had the power of raising 240,000/, in shares, and of borrowing 
80,0007. Regarding the calls to be made this year he would only say that the 
directors would make no demands upon the shareholders that they could avoid. 
The call due last month on the old preference shares had been responded to as 
favourably as, under the circumstances of the times, could be expected. After 
the number of votes had been summed up, the chairman announced that the 
proprictors of 1,563 shares assented to, that the holders of eighty seven shares 
dissented from granting the required powers, and that the votes of the dissent- 
ing proprietors represented upwards of three fifths of the shares in the company, 
as required by the act for proceeding with the works. In answer to further 
questions by Mr Thomas Connah, the chairman said he thought that not more 
than 5/ would be called on the new preference shares during the next twelve 
months. 

EpinpurGu, Lerrn, AND GRiNTON.—The half-yearly meeting was held in 
Edinburgh on Monday, Mr E. D. Sandford in the chair. The directors, in 
their report, announced that they had little to add to t'e information given 
respecting the general circumstances of the company at the special meeting, 
held on the 28th of December last. In the interim, the deed of submission 
had been amicably adjusted and signed, and an arrangement concluded with 
the Edinburgh and Norihern to apply to the railway commissioners for the 
certificate of amalgamation, without the delay of an appeal to the referee. 
The traffic on the line was not yet fully developed, but additional facilities 
were about to be afforded, and no doubt was entertained that former antici- 
pations of return would be realised. Yhe total receipts on the line were 
7,5721 183 ld. The chairman, seconded by Mr Henry Bruce, moved the adop- 
tion of the report, which was agreed to.—Mr Munro said that observing the 
capital of the company set down as 354,000/, instead of 300,000/, which sum 
formed the capital under the original act, he thought it consistent with the pro- 
ceedings which were adopted at the special meeting simply to express his 
dissent from this part of the report. 

East LANCASHIRE.—On Monday a general meeting was held at Bury, J. 
Grundy, Esq.,in the chair. The report stated that since the 31st December 
the arrears of calls have been reduced to the sum of 87,900/, and now that the 
pressu'e on the monetary resources of the country is considerably relaxed, the 
directors trust that ere long the amount now due for calls will be further 
reduced. The net profit arising from the working of the lines now in Operation 
during the past half year amounts to the sum of 14,4051 193 94d. It shows a 
clear profit of 4 per cent. upon the cost of the lines now working. The divi- 
dend of 5 per cent. due on the quarter shares, amounting to the sum of 1,021/, 
ig payable out of the balance of the revenue account; but asthe residue of 
the company’s capital bears interest, the directors propose to appropriate the 
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working expenses of the company for the half-year amount to about 40 per 
cent. on the gross receipts. The chairman moved the report, and observed that 
the amount they had received «.n loan since the last meeting was only 10,000/, 
excepting where landowners had taken their payments as loans subject to in- 
terest instead of ready cash.— Mr J. Rand, of Bradford, seconded the motion.— 
Mr Armitage, of Halifax, asked if there was any truthin a report that the 
London and North Western and Midland Companies had made overtures to 
lease their line at six per cent.— The chairman replied to the effect that the 
London and North Western and the Lancashire and Yorkshire Companies had | 
made such an offer, but that it was accompanied with a contingent which would 
have set the offer aside if they had otherwise thought of entertaining it , and | 
that contingent wae, that the leasing companies should have the option of | 
paying off the shareholders of the East Lancashire proprietors at par. The 
chairman etated that the money required to complete the main line was 
280,000, and that if that amount were forthcoming that portion would be open 
by June, and a remaining portion by autumn.—A motion by Mr T. Greg, 
against Sunday travelling, was also negatived; but it was stated that two 
Sunday trains had been taken off the line.— The chairman proposed the for- 
feiture of 485 shares, on which an aggregate of 2,268/ had been paid.—After 
some discussion, this motion was also adopted unanimously. 

COCKERMOUTH AND WoORKINGTON.—The half-yearly meeting was held yes- 
terday week at Cockermouth, Mr J. W. Fletcher in the chair.—From the re- 
port it appeared that the prospective position of the line was encouraging. Du- 
ring the half-year upwards of 44,000 passengers had been conveyed over the 
line. The capital account to 31st of December, 1847, showed that 99,588/ had 
been received, and 109,857/ expended, leaving a balance against the company 
of 10,269. From the statement of the revenue, it appeared that 3,023/ had 
been received, and 2,535l expended, leaving a balance of 633/, which, added to 


dividend of 4s per share, to be paid clear of income tax on 13th inst. 
tions were pa3sed adopting the report and approving of the dividend. 
WHITEHAVEN Juncrion.—The half-yearly meeting was held at White- | 
haven, on Tuesday, Mr W. Miller in the chair —The report of the directors 
announced that the receipts during the past half-year amounted to 5,611/ 14s, | 
and the wording expenses to 3,258/ 93 6d; and that 2,323/ 6s 6d had been } 
carried to the profit and loss account, which left a balance of 1,546/ 6s, out of | 
which they recommended the payment of a dividend of 6s per share, less the 
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income tax. Her Majesty's mails had been carried on the line since May last, 
but as the amount of compensation had not yet been settled, the directors had | 
left this item out of the accounts. The capital account to 31st December, 1847, 
showed that 148,696/ 163 1ld had been received and 147,095 63 2d expended ; 
leaving a balance in hand of 1,601/ 103 9d. Arrangemeuts had been entered 
into with the Whitehaven Steam Navigation Company and the Maryport and 
Carlisle Railway Company, for the transit of goods between Belfast and New- | 
castle and Liverpool and Newcastle, via Whitelaven and Carlisle. To meet j 
present liabilities the sum of 12,000/ was required, and the directors were ne- | 
gotiating a loan to that extent. Application had been made to parliament 
fur power to raise additional capita!, and also to extend the railway to the 
harbour at Whitehaven. The report was adopted, and the directors empowered 
to carry out its recommendations. 





RAILWAY SHARE MARKET 


LONDON. 

Monpay, Jan. 31.—A fair extent of business was done in 1gilway shares this 
afternoon, and quotations were we!! maintained. : 

Turspay, Feb. 1.—The market for railway shares was firmer to-day, and 
prices in some cases showed an advance, owing to increased purchases. 

WepnrsDay, Feb. 2.—The railway market closed rather weaker this after- 
coon, prices suffering in a slight degree from the reaction noticeable in English 
securities. 

TuvuasDay, Feb.3.— Railway shares, with few exceptions, were firm to-day: 
and the market, considering the g-neral state of business, exhibited rather 
more activity. Several of the heavy-priced securities connected with the Eng- 
lish northern lines have latterly become more in demand at better quotations. 

Fripay, Feb. 4.—The share market has been rather inactive to-day, and 
somewhat less firm than it was yesterday. 
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remainder of this balance to the general purposes of the undertaking. The | 


153l remaining from the last account, gave the sum of 841/ available for the 
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Thomas Fox, George Rippon, Christopher Akenhead Wawn, and William Lishman 
West Cornforth and Thrislingtoa, Durham, lime burners. 

George Craddock, Darlington, ropemaker. 

John Tucker, Tavistock and Plymouth, attorney. 

tobert Spencer, Excter, printer. 

Samuel! Benny Serjeant, Callington. Cornwall, attorney-at-law. 

William Bagnall, Burslem, Staffordshire. grocer. : 

SCOTCH SEQUESTRATIONS., 

J. Houston, Auchtermuchty, Fifeshire, manufacturer. 

R. Craig, Edinburgh, tailor. 

T. Burns, Edinburgh, writer to the signet. 

D. Hall, Cambusnethan, Lanarkshire, merchant. 

W. Moffat, Glasgow, merchant, 

J. Blair, Paisley, manufecturer. 

J. G. Peebles, Glasgow, commission agent. 

A. Cay, Edinburgh, stockbroker. 

J. Ross, Edinburgh, commission agent. 

A. Coupar, sen., St Andrew's, shoemaker. 

J. Inglis, Edinburgh, leather factor. 
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Gazette of Last Night. 
BANKRUPTS. 
John Garrett and Francis Holmes Phillips, saw mill proprietors, Cambridge street, 
Old St Pancras road. 
George Freeman, dealer in colonial produce, Southampton street, Camberwell. 
Thomas Borkwoo4, ship chandler, Shadwell Dock street. 
Charles Street, builder, Ventnor, Isle of Wight. 
James Moses Gridgland,tpiano forte manufacturer, Wardour street, Soho. 
Wiliam Sanne! Gray, auctioneer, High street, Camden town. 
John Aubrey Morse, currier, Bicester, Oxfordshire. P 
Henry John Eimes, bricklayer and builder, Queen street, Cheapside. 
William B -nnett, confectioner, Camberwell green, Surrey. 
George Hickes, commission merchant, Hudderstield. 
John Taylor, licensed victualier, Albion, Blackfriars road. 
William Dunman Collard, slater, College street, Chelsea. 
Charies Bertram and William Parkinsoa, merchants, Newcastle-upon-T yne, 
William Wilcox Baker, engraver, Birmingham. 
William Frederick Lockwood, stockbroker, Manchester. 
Jorn Hughes, plasterer and builder, Birkenhead. 
Edward Courtney ani Wiliam R»bertson, coal merchants, Liverpool. s 
Charles James Mason, earthenware manufacturer, Fenton, Staffordshire Potteries. 
Joseph Wa'ker, shaw] manufacturer, Huddersfield, 
David Ross, builder, Birkenhead. 
George Shardiow and James Bradshaw, shoe manufacturers, Stone, Staffordshire. 
James Lockett, William Baker, and John Nicholson, railway contractors, Stonc. 
Cheshire. 

Charles Warren, wine and spirit merchant, Exeter. 
William Walford, tailor, Bridgewater. 
Enoch Godwin and George Lowmion, boot and shoe makers, Bath. 
Robert Blackford, butcher, Swindon, Wiltshire. 
Charles Bro+d, timber merchant, Bristol. 
Rovert D.ckensvun, grocer, Wolsianton, Staffordshire. 
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CALLS FOR FEBRUARY. 





Date Amount Number 
when per of 
due. share. shares. Total. 
Feb. £s £ 
De ET RED cerece vcs ncscnpsnerpenqoenacencepesseesees |= 15 0 i2 eco 95,000 ... 59,378 
Bolton, Blackburn, Clitheroe, and West 
Yorkshire—No. 1..... pustiapniesenasbentans D9 we 2 0 O we 19900 .. 24900 
Do. do. B.C.and N.W. Pref. 16 .. 3 0 eve «= 8.0006 ane «= 24,000 
Bristol and Exeter—Old ....scccoccsecesssere 14 oe 5 0 eo 15,000 ... 75,000 
TR ee es 
Coventry, Nuneaton, Birmingham, and 
TRIB AIIE cnccupsegnes cee crespe nbeestetaeneenne «6G 12 O we 13,500 .. 21,600 





East Anglian—New 3/ 10s siebiionapass 
ROO TIS en csccccwet ise onscreen scones 
Glasgow, Paisley, and Greenock —Pref.... 


2 cco 684,285 ave 51,428 
1 
1 . 
Lancashire & Yorks.—W. P.& Goole 50/ 2 ... 
6 
9 


ee §24,090 2. 96,000 
ee §=20,000 ... 50,000 
oe = 7,300 ae 18,250 
ee = 4,00 oe =—:10,000 





10 0 
Leeds, Dewsbury, and Manc. Branch—25/ 2 0 


eww = 
cS 


a 
6 
0 
0 
O we 66,000 .. 132,000 
0 
0 
0 





Leeds and Thirsk —1845 00.0. 01000 .0ss00cee see O 0 we 17,860 .. 71,200 
London and North Western—Coventry 
ONG Manoator, 132 10s..c.ccccorscccscsocce 14 cco 138 © wee 20,000 « 58,060 
Do. do. Grand Junction, 402 21 .. 5 0 ee 12,090 ... 60,450 
London and South Western—New 50/ ... 2 .. 5 0 0 oo 46,500 oe 232,500 
Do. do. Mow 40l us 8 ws .4 @ DO we GO00 os 24,080 
London, Brighton, & So.Coast—Eighths D 7 2.10 0 © ss 9,734 o. 97,340 
London and Blackwali—New 6/ 133 4d... 15... 1 0 0 os 16,000 ... 16,000 
BONG... ccccccseesncrccececcovscesesccesccassscoccscce 5 coo & O O ovo 12,000 we 60,000 
Newcastle and Carlisle—New 100/, issued 
a a eee 20 0 0 ww. 3,460 . 48,000 
Newry, Warrenpoint, and Rostrevor 1S 0 1 BS O ue BOD cn 6,259 
Oxford, Worcester, and Wolverhampton... 10 .. 5 0 0 .. 30,000 ... 150,000 
South Devon—Hailves,....0cec..sssresessssssere 26 coo £10 0 oe 20,000 .. 50,000 
Shrewsbury and Chester—Pref. 8 percent 25 1 © © «we i7500 .. 17,500 
SPUD CINE, cnc ctetcdnnstendihwtscsnesbunntors © 20 O ww. 16,865 .. 32,130 


; £1,465,023 
t The proportion called by Foreign Companies, is £132,000. 


—_——————— 











EPITOME OF RAILWAY NEWS. 





BIRMINGHAM AND Oxrorp JuNncTIoN.—The adjourned special meeting was 
held yesterday week at Birmingham, Mr R. H. Muntz in the chair.—The suit 
before the Lord Chancellor being still pending, Mr Colemore moved a further ad- 
journment until Feb. 19, which was agreed to. 

Sour \MPTON AND DokcnesTer.—A special meeting was held here on Mon- 
day, Mr Mills in the chair. —The meeting was called to determine whether or 
not any contract should be entered into before the 20th of December 1848, for 
the execution of all, or any, of the branches which the company were authorised 
to construct—viz: to Elling, to Lymington, and to Weymouth. There being 
9,143 assents, which constitute a larger proportion than three-fifths of the entire 
shareholders, the proposition was carried in the affirmitive. There were no 
dissents. 

GReaT WEsTERN AND Uxnuipcr.—A second meeting was then held of this 
company under precisely the same circumstances, and in this case the chairman 
announced that the directors had the support of 955 dissents against 280 assents. 

WINDson, STAINES, AND S uTH-WESTERN.—A special meteing was held 
here on Monday, Mr Chadwick in the chair.—The meeting was held under the 
act of December last, for the purpose of obtaining the necessary consent of the 
shareholders for continuing the works.—The chairman announced that the 
assents for the prosecution of the works represented 17,464 shares, while the 
assents were the holders of only 19 shares. The works would therefure be pro- 
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West Corywati.—An extraordinary general meeting was held here on 
Monday, Captain Moorson in the chair.—The meeting was called in compliance 
with an act to give further time for making certain railways, for the purpose of 
determining whether contracts for executing that portion of the works between 
Hayle and Penzance shoyld be entered intoor not. The chairman explained 
that the company had been associated with an old railway, im consequence of 
which liabilities had been incurred which rendered it desirable that the under- 
taking should become one of the paying class as soon as possible. If the pro. 
posal of the directors was not agreed to they would still have the liabilities to 
meet, and it was calculated that the line between Hayle and Penzance would 
realise between 8 and 9 per cent, and tliat they could get it into operation for a 
moderate sum. They would thus be enabled to meet their liabilities, and avoid 
the delay of a twelvemonth, which must necessarily ensue, unless the powers 
were at once granted to the directors. The cost of construction, exclusive of 
the station at Penzance, would amount to 80,000/——Mr Gurney, who formed 
one of a deputation from the west of England, and represented several thousand 
shares, said that the feeling of his constituents, although in favour of the un- 
dertaking, was not in favour of the managing directors, in whom they had no 
confidence. He objected to any further powers being granted until the board 
had been in a great measure reformed On the votes being taken there appeared 
out of 9,540 shares which were represented at the meeting, 5,810 in favour of 
the proposal, which, being three-fiftls. was all that were requisite to decide the 
question, and the proposal was declared to be carried.—The chairman said that 
the directors, notwithstanding that the powers had been granted them, would 
not make use of them uniil they bad heard the opinion of the general meeting, 
which is to take place in about three weeks. 

SourH YORKSHIRE, DONCASTER, AND GOoLE.—A special meeting was held 
to decide whether the contract fur ewecuting certain works should be entered into 
within the next twelve months, Dr Dymond in the chair. Mr Richardson ob- 
served that not one word was mentioned about their liability to the Sheffield, 
Rotherham, Barnsley, and Goole Company. He had understood that the share- 
holders of the South Yorkshire were not bound to take shares in the Rotherham 
line. Mr Baxter (the solicitor) said that every shareholder in tue South York- 
shire Company was bound by his subscription contract to take part of the stock 
allotted to the company in the Sheffield and Wakefield line. He admitted that 
as between the companies they could not accept shares in the Wakefield Com- 
pany till half the capital was paid up, Lut the individual shareholders were 
bound to take their proportion of shares in the Sheffield and Wakefield Com- 
pany. He should be happy to show that gentleman’s solicitor under what 
authority they were compelled to take any shares allotted. Mr Richardson ad- 
mitted the value of the line, but was only wishing for a clear explanation as to 
their responsibility with regard to that line. Mr Thompson said it was agreed 
that the directors of the South Yorkshire should purchase shares in the Sheffield 
and Rotherham line. Mr Josiah Wilson asked how they stood towards the Dun 
Navigation Company? The Chairman stated that the railway company allowed 
to the Dun company 120/ per share interest till the railway was opened, and 
then 150 shares of the railway for eac!: Dun navigation share. When the rail- 
way was opened, they could pay off the Dun proprietors by returning them 
3,0001 per share any time within ten years. The assents and dissents were 
then enumerated by the secretary, when there appeared to be 14,525 shares pre- 
sent at the meeting, out of which 11,135 were assents and 3,390 were dissents, 
being considerably over three-fifths required by the act of parliament. The re- 
solution for proceeding was therefore carried, and the meeting adjourned. 

WycomBe.—The general meeting was held here on Monday, Mr Paul in the 
chair. The chairman stated that the present meeting had grown out of the 
failure ofan arrangement which had been pending with the Great Western 
company, by which it had been hoped that the works of the company authorised 
to be constructed would have been proceeded with in the course of the ensuing 
year. Under the act of the 20th December last, it was necessary that the direc- 
tors should take powers from the shareholders to proceed not later than this 
day, but after the interview which had been held with the Great Western com- 
pany, which had not terminated in the way that had been hoped, the directors 
had determined that the whole of the powers heretofore conferred should fall to 
the ground. Hence the directors di-scnted from proceeding at present, and in- 
tended to petition the railway commissioners for an extension of time for the 
completion of the works, which extension was limited by the statute 
to three years from the present time. After a desultory conversation, 
in which Mr Richardson, Mr Marriott, Mr Emery, Mr Barluw, and Mr 
Baxter took part, the secretary declared the proxies which had been received— 
the numbers of which were; dissents, 5,030; assents, 525; consequently the 
views of the directors were sustained by an overwhelming majority. 

CoventTRY, NUNEATON, BIRMINGHAM, AND LEICESTER.—The half-yearly 
meeting was held at Birmingham on Tuesday, Mr F. Ledsam in the chair. The 
report announced that, since the meeting held in October, 15146, successful ap- 
plication had been made to parliament for powers to legalise the sale of the 
shareholders’ interest either to the London and North Western or Midland com- 
panies, and that the act which received the royal assent in 1847 authorised the 
completion of such sale on the conditions therein named. Further, that the di- 
rectors, immediately after taking oflice, gave orders for a re-survey of the line ; 
and several amendments, by their engineer, Mr Gooch, were made. The line, as 
so amended, has been set out, and the working plans and sections are in a 
forward state. As the proprietors in the companies of which the Coventry, 
Nuneaton, Birmingham, and Leicester company was compos.d have paid up, 
in deposits upon their shares, the sum of 104,0001 only, and are credited ac- 
cordingly in the books of the company, it will be necessary to call up a further 
sum to expend it and the balance in hand upon the construction of the railway, 
prior to disposing of the powers ani privileges with which the company are in- 
vested. As the act for the construction of the line does not provide for the al- 
lowance of interest upon deposits and calla, and as many of the shareholders 
have pressed upon them the desirability of concluding as speedily as possible by 
a compliance with the provisions of the act of 1847, the arrangement which has 
already been approved, the directors have deemed it their duty to make a call 
of 11 128 per share upon the proprietors, and to determine on other proceedings 
for fulfilling the intentions of parliament. ‘The directors, considering it advis- 
able to provide against the lapse of the company’s powers, propose to apply to 
the railway commissioners, under the recent act, for an extension of the time 
allowed for the purchase of lands, and the completion of the railway. The 
statement of account showed disbursements under the usual heads, amounting 
to 6,5491 4s 1d, leaving a balance in hand of 57,0661 18s 6d. The report wis 
adopted. 

LANCASHIRE AND YorRKSHInn.—A special general meeting of the proprietcrs 
was held at Manchester on Monday, Mr Houldsworth in the chair, for the pur- 
pose of considering a bill for the extension of the Liverpool and Bury line into 
Liverpool. The chairman, in submitting the bill for approval, dwelt upon the 
importance to the company of having a good terminus in such a town as Liver- 
pool. Mr Kynaston wished to know whether the proposed extension would af- 
fect the dividend of the Liverpool and Bury shares. He also wished for some 
explanation as to the delay which had occurred in the construction of the main 
line. The chairman said it was doubtful whether the agreement with the Liver- 
pool and Bury shareholders did not provide that the dividend should not com- 


mence until the proposed extension was completed. ‘The directors, however, 
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were disposed to construe the azreement as liberally as possible, and to extend 
the dividend to the Bury shareholders as soon as the line should be com; lete™ 
down to Liverpool. Mr Kynaston said that certain rumours were afloat injur 
ous to the interest of the company. He would be glad in the first place to know 
the offer which Mr Hawkeshaw had made for the Preston and Wyre contract. 
He had no personal feeling in the matter, bnt he thought that in these times 
high paid officials ought, if they could, to be dispensed with. The chairman 
said the funds would come from the Manchester and Leeds company. Man- 
chester and Leeds Extension stock was not to be applied to one purpose only 
but to others. Several of the extensions would be ready for opening shortly, 
and then the shareholders would come into dividend. The proposed extension 
into Liverpool would be expensive, in consequence of its going through building 
property—it would be between 300,0001 and 400,0001. The Amalgamated 
Lancashire and Yorkshire company had about 233 miles of railway to make, 
and they were now concentrating their energies upon about 33 miles. The ca- 
pital of the Lancashire and Yorkshire company was 5,200,0001 and they had 
actually expended 7,500,0001. Their loans were 1,700,000l, and therefore they 
had good security for any further loans. The hon. gentleman then proceeded 
to show the advantages which the company offered as security for the loan of 
money, contending that the security was as substantial as that of the public 
funds. In the course of a discussion which followed, it appeared that Mr 
Hawkeshaw’s salary had been reduced from 5,000/ to 2,500/ a-year. Mr Heald, 
M.P., said he was so satisfied with the stability of this company, that he would 
be ready to join other capitalists, and take the mortgage bonds out of the hands 
of the present holders if they would relinquish them. The motion of the approval 
of the bill having been put, the votes were —For the extensions, 88,139; against 
it, 7,314; majority, 80,825. 

CAMERON'S CCALBROOK STEAM, CoAL, AND SWANSEA AND LovuGuor.—-The 
general mecting was held here on Monday. N. P. Cameron, Esq., chairman, de- 
clared a dividend of 8 per cent for the half year ending the 3ist Dec. last. The 
meeting being then made special, the secretary read the report, which stated 
that the directors, in consequence of the derangement in the money market, had 
not availed themselves of the power given them at last general meeting to borrow 
money, except to a very limited extent, and since then an act had been passed 
which afforded the company still further time to construct therailway. The di- 
rectors had purchased two ships, and chartered additional vessels at fixed rates, 
to prevent the future sales of coal being dependent on the fluctuations of freights. 
The secretary said that the individual was paid, not out of the capital, but out 
of the profits ; that the present was not the fitting time for placing before the 
shareholders a balance sheet; that that would be done at the July meeting ; 
that the siiareholders should be supplied with a copy of it a week previously ; 
that the balance of 75.0001 would be paid out of the profits; that no part of the 
profits had, as yet, been set apart for that purpose; that the directors had no 
power to make further calls beyond the 6/, without the consent of the share- 
helders ; that ifthe calls had been promptly paid, and if no panic had taken 
place in the money market, the railway would have been half completed by this 
time ; that Mr Cameron (the vendor) had not yet received any dividend on his 
shares, having relinquished his interest to July last for the benefit of the com- 
pany; and that the railway would be about four miles and a half in length, and 
cost from 26,0001 to 30,000/, according to the price of labour and materials. 
The dividend of 8 per cent was then approved of by the meeting. The report 
was unanimously adopted. 

KENDAL AND WINDEMERE.—The half-yearly meeting was held on Tuesday 
week at Kendal, Mr J. Gandy the chair.—‘The directors’ report stated that, 
in consequence of the cost of a double line instead of a single one, as originally 
intended, application had been made to parliament for power to raise additional 
capital. The amount expended in doubling the line had been about 45,0001. 
The capital account to 31st Dec., 1847, showed that 151,478/ had been received 
and 169,888/ expended, leaving a balance of 18,4101 due by the company. From 
the revenue account for the half-year ending 31st December, it appeared that 
5,540/ had been received, and 3,393/ expended, leaving a profit of 2,157/. The 
report was adopted. At the special meeting, held shortly afterwards, resolutions 
were passed approving of the bill for raising additional capital, not exceeding 
50,0002 in shares and 16,0002 by loans; and confirming the forfeiture of 468 
shares for non-payment of calls. 

SHREWSBURY AND BiRMINGIAM.—A special general meeting was held yes- 
terday week at Wolverhampton, Mr O. Gore, M.P., in the chair, This meeting 
was held pursuant to the provisions of the Lith Victoria, and was for the pur- 
pose of determining whether contracts ‘for executing certain works, should be 
entered into within twelve months after the passing of the act referred to. The 
report of the directors stated, that by the act above noticed, the consent of the 
shareholders was required previously to entering into contracts for the works 
already named, and they declared their own views in the following terms :— 
“ The directors, considering it to be for the advantage of the shareholders that 
the works on the main line from Shrewsbury to Wolverhampton should be 
finished with as little delay as possible, so as to realise as early a return as prac- 
ticable on the outiay, have no intention of using the capital at their disposal for 
other works so as to impede that result. The directors report that they have 
received offers from the principal landowners on the line to receive the com- 
pany’s debentures for the land required ; they have also received an ofler from 
& most respectable contractor to enter into a contract for the works on advan- 
tageous terms, and to receive a considerable part of the amount in like manner. 
It is, therefore, on the condition that such contract shall not increase the amount 
of calls during the present year that the proprietors are asked to sanction the 
sume, The other contract proposed to be entered into will involve a much 
smaller oultay of capital, and may be required for the completion of the main 
Ine, as it is at present uncertain which lines will be first completed beyond Wol- 
verhamptou—whether the Birmingham, Wolverhampton, and Stour Valley, ip 
connexion with the high-level station, or the Birmingham, aud Dudley, in con- 
nection with the low level—by either of which this company will secure a con- 
tinuous line to Birmingham. The assents to the view taken by the directors 
exceeded the dissentients by a large majority. 

MALTON AND DRiFFiELD JuncTioN.—The half-yearly meeting was held on 
Tuesday at Malton, Mr W. C. Copperthwaite, in the chair. The report was 
chiefly vec pied with an explanation of the course which the directors had 
thought it expedient to adopt during the late monetary crisis. It appeared that 
they had followed the example of other companies, by suspending the least 
important portion of their works, and by deferring, as far us possible, their 
calls, in consequence of representations made to them by several of the most 
influential of the shareholders. The abstract of the receipts and expenditure, 
from the formation of the company till the present time, showed that 
87,7211 103 Sd had been recefved, and 63,702/ 118 9d expended, leaving a ba- 
lance at the bankers of 5,0182 18s 1ld. The repurt was adopted unanimously. 
Four of the retiring directors were then re-elected, and a number of shares 
declared furfeited. 

St HEvLey’s CANAL AND RatLway.—A special general meeting was held 
in the Clarendon rooms, Livespool, on Saturday last for the purpose of de‘ermin- 

ing whether, under the provisions of an act passed during the present session 


for extending the time for making certain railways, the directors should be em- 
powered to enter into any contracts during the current year for executing the 


orks of the railway from Widness to Garston and the Garston Docks: Mr G 





rm a i A 


THE ECONOMIST. 


167 


—— 


Greenall, M.P., in the chair. The chairman stated that, under the act of 1846 
the company had the power of raising 240,000/, in shares, and of borrowing 
80,0001. Regarding the calls to be made this year he would only say that the 
directors would make no demands upon the shareholders that they could avoid. 
The call due last month on the old preference shares had been responded to as 
favourably as, under the circumstances of the times, could be expected. After 
the number of votes had been summed up, the chairman announced that the 
proprietors of 1,563 shares assented to, that the holders of eighty seven shares 
dissented from granting the required powers, and that the votes of the dissent- 
ing proprietors represented upwards of three fifths of the shares in the company, 
as required by the act for proceeding with the works. In answer to further 
questions by Mr Thomas Connah, the chairman said he thought that not more 
than 5/ would be called on the new preference shares during the next twelve 
months. 

EDINBURGH, LEITH, AND GRANTON.—The half-yearly meeting was held in 
Edinburgh on Monday, Mr Ek. D. Sandford in the chair. The directors, in 
their report, announced that they had little to add to te information given 
respecting the general circumstances of the company at the special meeting, 
held on the 28th of December last. In the interim, the deed of submission 
had been amicably adjusted and signed, and an arrangement concluded with 
the Edinburgh and Norihern to apply to the railway commissioners for the 
certificate of amalgamation, without the delay of an appeal to the referee. 
The traffic on the line was not yet fully developed, but additional facilities 
were about to be afforded, and no doubt was entertained that former antici- 
pations of return would be realised. Yhe total receipts on the line were 
7,5721 183 1d. The chairman, seconded by Mr Henry Bruce, moved the adop- 
tion of the report, which was agreed to.—Mr Munro said that observing the 
capital of the company set down as 354.000/, instead of 300.0001, which sum 
formed the capital under the original act, he thought it consistent with the pro- 
ceedings which were adopted at the special meeting simply to express his 
dissent from this part of the report. 

East LANCASHIRE.—On Monday a general meeting was held at Bury, J. 
Grundy, Esq.,in the chair. The report stated that since the 31st December 
the arrears of calls have been reduced to the sum of 87,900/, and now that the 
pressu'e on the monetary resources of the country is considerably relaxed, the 
directors trust that ere long the amount now due for calls will be further 
reduced. The net profit arising from the working of the lines now in Operation 
during the past half year amounts to the sum of 14,4051 193 94d. It shows a 
clear profit of 4 per cent. upon the cost of the lines now working. The divi- 
dend of 5 per cent. due on the quarter shares, amounting to the sum of 1,021/, 
is payable out of the balance of the revenue account; but asthe residue of 
the company’s capital bears interest, the directors propose to appropriate the 
remainder of this balance to the general purposes of the undertaking. The 
working expenses of the company for the half-year amount to about 40 per 
cent. on the gross receipts. The chairman moved the report, and observed that 
the amount they had received «.n loan since the last meeting was only 10,000/, 
excepting where landowners had taken their payments as loans subject to in- 
terest instead of ready cash.— Mr J. Rand, of Bradford, seconded the motion.— 
Mr Armitage, of Halifax, asked if there was any truth in a report that the 
London and North Western and Midland Companies had made overtures to 
lease their line at six per cent.—The chairman replied to the effect that the 
London and North Western and the Lancashire and Yorkshire Companies had | 
made such an offer, but that it was accompanied with a contingent which would 
have set the offer aside if they had otherwise thought of entertaining it , and 
that contingent wae, that the leasing companies should have the option of | 
paying off the shareholders of the East Lancashire proprietors at par. The 
chairman stated that the money required to complete the main line was 
280,000/, and that if that amount were forthcoming that portion would be open 
by June, and a remaining portion by autumn.—A motion by Mr T. Greg, 
against Sunday travelling, was also negatived; but it was stated that two 
Sunday trains had been taken off the line.— The chairman proposed the for- 
feiture of 485 shares, on which an aggregate of 2,268/ had been paid.—After 
some discussion, this motion was also adopted unanimously. 

COCKERMOUTH AND WORKINGTON.—The half-yearly meeting was held yes- 
terday week at Cockermouth, Mr J. W. Fletcher in the chair.—From the re- 
port it appeared that the prospective position of the line was encouraging. Du- 
ring the half-year upwards of 44,000 passengers had been conveyed over the 
line. ‘The capital account to 31st of December, 1847, showed that 99,588/ had 
been received, and 109,857/ expended, leaving a balance against the company 
of 10,269/. From the statement of the revenue, it appeared that 3,023/ had 
been received, and 2,535l expended, leaving a balance of 683/, which, added to | 
153/ remaining from the last account, gave the sum of sill available for the 
dividend of 4s per share, to be paid clear of income tax on 13th inst. Resolu- 
tions were pa3sed adopting the report and approving of the dividend. 

WHITEHAVEN JUncrion.—The half-yearly meeting was held at White- 
haven, on Tuesday, Mr W. Miller in the chair —The report of the directors | 
announced that the receipts during the past half-year amounted to 5,611/ 14s, | 
and the wor<ing expenses to 3,258/ 93 6d; and that 2,323/ 63 6d had been } 
carried to the profit and loss account, which left a balance of 1,546/ 6s, out of 
which they recommended the payment of a dividend of 63 per share, less the 
income tax. Her Majesty's mails had been carried on the line since May last, 
but as the amount of compensation had not yet been settled, the directors had 
left this item out of the accounts. The capital account to 3lst December, 1847, 
showed that 145,696/ 163 1ld had been received and 147,095/ 68 2d expended ; 
leaving a balance in hand of 1,601/ 103 9d. Arrangemeuts had been entered 
into with the Whitehaven Steam Navigation Company and the Maryport and 
Carlisle Railway Company, for the transit of goods between Belfast and New- 
castle and Liverpool and Newcastle, via Whitehaven and Carlisle. To meet 
present liabilities the sum of 12,000/ was required, and the directors were ne- 
gotiating a loan to that extent. Application had been made to parliament 
fur power to raise additional capita!, and also to extend the railway to the 
harbour at Whitehaven. The report was adopted, and the directors empowered 
to carry out its recommendations. 
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RAILWAY SHARE MARKET 


LONDON. 

Monpnay, Jan. 31.—A fair extent of business was done in igilway shares this 
afternoon, and quotations were we)! maintained. 

‘TYurspay, Feb. 1.—Yhe market for railway shares was firmer to-day, and 
prices in some cases showed an advance, owing to increased purchases. 

Wepyespay, Feb. 2.—The railway market closed rather weaker this after- 
boon, prices suffering in a slight degrze from the reaction noticeable in English 
securities. 

TuuasDayY, Feb.3.— Railway shares, with few exceptions, were firm to-day: 
and the market, considering the g:neral state of business, exhibited rather | 





more activity. Several of the heavy-priced securities connected with the Eng- 
lish northern lines have latterly become more in demand at better quotations. 

Fripay, Feb. 4.—The share market has been rather inactive to-day, and 
somewhat less firm than it was yesterday. 
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Che ECronomist’s Ratlway Share Rist. 
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13000)100 | 82 | — _ 80 | 60 40000, 20 | 74 Reading, Guildford, and Rei- \ | | tuted sesccosserseseeseeceeee ll; 
13000) 50 | 38 | BRATS ones sne serene seen 37 | 37 | GALS ccocescssserevsccesscesocccees| 3 | 130000 20! 6 Orleans and Borde.ux sf 
19500, 25 14 — RIND Scaccsoumnansibons wwe 133) 138 32000 25!) 12 nieeton and Hitchen ... 14) 14 | 4000 204) 44/Overyssel ........ 23 
126819) 20 | 8 fths ... sancbeiceet ae 40800) 25 | 25 Scottish Central scsseecsscse-e| . | 400000, 20 | 10 \Paris and Lyons Cons‘itut-d| 6 | 54 
24336; 6}' 6} — Sixteenths .. ponsvone 64 12000) 25 | 173 Scottish Midland .........00 jose || 80006 20 | All Parisand Orleans,,.... seve! 47 | 47 
48444! 32 204s, — Thirds, ata 53 5k 52006 50 | : Shrewsbury & Birm. "Class A, “4d || 72000 20 | All Paris and Rouen.......csesee000, 36 | 26 
20000) 50 | 33 | — Liverpool and Bury... seese+|sseere 58000] 96) 4 | — Claes B cccccoscccccscccesece] 2 at || 250000 20 | 8 Paris&StrasburgConstituted| 4} 44 
10646, 50 | 33 — Huddersfield and Sheff. ..++++' sss 56000| Av., 33} South Eastern (Dover) ...... ' 334, 31% || 40000 20 | 20 Rouen and Havre ........+| 18 | 18 
160000) 20 | —_ — West Riding Union....... 1f 1g 28000, 50 | 24 | — New iss. at 18 dis. No.1, 21 | 2! \ 31000 20) 18 'Sambre and Meuse............) 73 7} 
14520 25 — Preston and Wyre ...... 353 35§ 42000! 50 | 17 | — Ditto ditto No. 2 ss... -( 12] 12 | 84000) 14! 14 Strasburgh and Basle.........|...00+ esses 
16720 ie — — 4 Shares (A) ........ 12$ 12% 31500{ 50 | 20 | — Ditto 20 dis. No. 3... 15) 15 || 80000) 20 | 8 Tours & Nantes Constituted) 3} 3 
32800. it — —$ Shares (B) wow 19 1G 285000) 25 | 74) — New, NO. 4sccsssssrsserveeee! 64] 6 |] 42000) 20/ 8) West Flanders...cccssoeoeel 2! 2 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| { = 
Dividend per cent. Ss RECEIPTS. ‘Bal 
Capital | Amount | Average pe: anrum & & { - | — a8 
and (expended| cost On vaidu » vanitel, Name of Railway. a 8 | | Same Miles’ &* 
Loan. last | Der mie. | g 2 | | Passengers,| Goods, Total | week | non Es 
eport. | | Ze | parcels, &c,| cattle, &c. | receipts. in loan | @ & 
| 1844 | 1845 1 | 1847 | 1846 | ie 
£ oe 2 was AE cata | £ed 34] # eel 4) | £ 
200,000 | 179,939 | 11,929 33) 5 5 | 4% | Arbroath & Forfar ... a | BEB L|cccsccscescecseseslescsccece cesses! 176 9 Ol oe) 16 | Il 
2,200,000 706,793 43,886 lg 44 2g; 2% Birkenhead, Lancash. &;Chesh. 23) sereceeee) 43416 10} 162 5 1 537 1:12 413 16 | 33 
700,000 | 689,248 19,693 | 4 4 4 23 | Dublin & Drogheda ... a 27| 5773, 546 16 10 | 122 ou 669 4 9 655 35 | 19 
337,000 | 370,152 | 46.300 | 10 9 8 7 | Dublin & Kingstown... — .« 25) SLAMS serrsrsvere evens verses eesveeneree] 518 14 6 | 534) 7H] 64 
566,660 566,000 11,916 | 4 4 4 6 Dundee, Perth, & Aberdeen... | 22) tte ceeans see seeeeeseeeeeeee weeeee svese] 737 18 2) 288 476) 15 
2,590,000 | 2,375,745 | 45,916 4} 6 6 6 Edinburgh & Glasgow ooo | 29) REROL nconcescoscovsnece|sovovscoencocconnst BIOD BR lesescecst “SS 59 
8,500,000 | 7,698,370 j 41,839 | 39 4} 7 5 Eastern Counties & N. & E. | 80 36772 5903 13 11 | “417 0 8 10020 14 7 9145 1973 | 51 
2,000,000 | 1,207,490 50,310 | .. one eee 44 | East Lancashire ove ee | 22, 14896, 54717 0, 385 15 6 933 12 6 624 24 39 
1,300,000 | 960,257 | 19,211 | we | ws sie alc | Eastern Union a. ee i wolovcenccccccscnccse ls -ecsccscccccenees| $48638 6 | 689, 50h | 81 
2,554,550 | 1,765,036 | 29,417 5 6 7 7 | Glasgow, Kilmarnock, & Ayr 29° 12555, 918 14.11 | 838 410 | 1756.19 9 sccm 64 | 27 
866,666 | $38,964 35,451 23] 23 1g} 8 | Glasgow, Paisley, & Greenock 29' 11214 538 610| 407 4 8] 94511 6 953 | 42 
2,000,000 | 1,801,411 | 19,900 | a ax pe ae Great Southern & Western (I.) 22' .seeeee) 143618 10 | 39413 9] 1831 12 7 1028! 20 
15,446,660 (12,255,739 48,441 7% 8 8 Great Western eee eco 23 .roveeeee 1486 7 10 | cal 8 4115792 16 2 16295 252 | 62 
165,000 | 147,001 | 14,300 ve | eee | oe | oe | Kendal & Windermere... ge  eateee eat Breen 210 ccccvvore, 10) 9 
10,543,914 | 6,807,314 | 56,259 R 3 7 7 Lancashire & Yorkshire... 22} ccccocse cvevee sesecece eoceee a 6 7 7601 1244 | 64 
1,346,000 | 1,291,918 18,456 | ose ove eee 4 Lancaster & Carlisle ... eee 21) 2953, 593 7 3) 453 1 | 1047 6 4 seovevese 70 15 
566,696 | 135,395 9,026 | ox ne ooo ove ane & Enniskillen ... i cicnssns tiateabinties Suns lecsccececcseccccce| 109 17 7 cocccvece 15 7 
22,989,300 20010 467 46,753 10 10 i. London & North Western, &c. 23 ...cc0cce 20947 14 8 12024 9 11 (82972 4 7 934102 428 | 77 
1,200,000 1,079,077 | 289,988 _ 18s; 28s 368 | 19s | London & Blackwali ... ove 23, 36102 622 5 8; 4912 0] 67117 8 | 661 39 | 170 
7,441,333 5,659,181 | 34,091 43 54 6 | 4 | London, Brighton, & S. Coast 22 34737 5078 10 10 | 1091 3 3/6169 14 1)! 5367 152 40 
7,238,800 5,836,132 28,075 9 9 10 9 | Lond:n & South Western ... 23} .ccoocee) 4933 19 1 | 1568 10 3 | 6502 9 4) 5433 189 34 
4,600,000 | 2,078,135 | 43,736 | w. | 23) 5 | Man., Sheffid., & Lincolnshire 29 anscorer covssvcvessscesece lsoocerecsscorsroce] 2047 7 4 | 1734 46 | 44 
458,000 424,417 15,158 | 5 5 oe | 8 rt and Carlisle ooo 23, 1999) 166 14 1 313 9 0 480 3 1 | 420, 28 17 
11,000,000 10,258,600 | 27,650 5 #| 6) 7 | Midland, Bristol, & Birm. ... BB ..coosee|cosssnsercooccscne|scoccsscessecceceeVT98 37 7 | 161850, 9978 | 45 
1,000,000 583,756 | 16,215 | + | oe | oe | oe | Midland Gt. Western (Irish) 25 -veoeen ness wccsvsscssaleqnccnssseascensee] GES ID Ll acccovel 98 2 
1,250,000 1,202,000 | 20,000 | 5 s 5¢| 54  Neweastle & Carlisle... 22) ...cr0cel 568 1 6 | 1149 8 0 | 1717 19 6 | 303 6, 66g) 25 
1,500,000 , 1,375,633 | 16,776 | o-» 5 6 6 | Norfolk 0 soe ave sve 23) 7425  sscesoese cclesenessocccces woot $000 2 S| 8908) 6O§ | Sf 
2,600,000 2,445,589 27,369 ove eee 5 5 | North British ... ove on Sol enosmomeel 1.64 ‘o. 7 792 13 11 | 1957 3 6 1367) 73 26 
2,000,000 1,995,300 23,754 | 7 7 7 9} | Paris & Rouen... ove ove 13080) ssccsserrccsseeres seesseesesven “eee| 6007 0 0 5002) 84 7 
2,360,000 | 2,160,000 36,770 } ooo ooo ooo 65 } Rouen & Havre eee eee 22 4590, jeeerer send romennanmnd 2316 O 0 ‘cecccccee 59 39 
1,604,532 , 591,158 15,939 | ow ose aoe 5 | Shrewsbury & Chester ove 23 3248, 212 13 4! 24619 3| 45912 7 251 21 2 
6,400,000 | 6,398,218 | 46,631 35 64 | South Easterns, ss ave 22) 64041, 4900 9 7] 1611 9 3 | 6511 1810 | 5710162 | 40 
2,397,000 1,345,370 46,392 | «- ose eee 5 South Devon .. ove ove 21; 722% 56417 4 $713 4] 65210 8) 401 29 23 
700,000 648,348 21,610 | 2 5 5 53 | Taff Vale ~ ove ove 29 idee 220 12 5 | 152615 2/1747 7 7) 1262, 40 43 
800,109 622,496 28,894 5 6 5 6 Ulster ... eee ove 23; 9987 349 6 2) 246 8 4] 5914 6) 676, 25 24 
130,000 | 120,000 | 10,900 on ov ove 44 | Whitehaven Junction. su. 23) 3199, = is 3 388 3 7 | 145 1 10 ceccereee) = 12 
i? 250,000 24° ,000 18,466 ooo 8 6 8 Wishaw & Coltness ... 22) coceeece 0 0; 781 0 0} 861 0 0 734) 66 
4,500,000 | 3,683,102 18,324 6 7% 9 3 York, Newcastle, & Berwick | 22} ...ccccee 4499 7 11 | 5739 19 4 10239 7 3 8051 2364 43 
bt 4,500,000 | 4,200,000 ' 22,460 | 10 | 10! 10 ' 10 | York’ & North Midland .. 22, 20211 2935 5 4 | 334917 5 | 6285 2 9' 4838 235 | 26 
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